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LARGE SHARE of the residence burglaries committed are 
“by invitation” of the householder. That such invitations are 
implied. rather than expressed does not change the fact. 


There are a number of ways in which the burglar may be practi- 
cally invited to make a nocturnal call. Some of the most effective are: 
Leaving the house entirely dark at night—when one or two small bulbs 
burning would give the impression that someone was at home and awake. 


Allowing mail or newspapers to accumulate at the door during a tempo- 
rary absence of the family—instead of arranging with a neighbor or 
friend to put such things inside every day or so. 


Discussing before servants the money or jewéls kept in the house and 
their repositories — or allowing servants to retain keys when changing 
their place of employment. 


poco oy unlocked or windows open whe + ey can readily be dis- 
delivery men and others who have errands to the house. 


Agents can do much to protect their insured clients from annoy- 
ance and the possible loss of valuables that cannot be replaced, by 
advising such precautions as those suggested above. 


Indemnity Insurance Company 
of North America 


PHILADELPHIA 












































\ ViTHIN the last ten years, over $15,000,000 worth 


of property has been destroyed in five great conflagrations 


PLaaulelereste) cm com tetertententile) (cin cele) Cueaemnan Bait there are now 
: : X\ 
many thousands of homes which, by 


recommendation of the WHITE 
FIREMAN’, are covered with roof- 
ing which meets standard specifi- 
cations of Underwriters’ Laboratories 


—and is resistant to flying fire-brands. 


* The White Fireman symbolizes 

neering service supported by 
azards. It compris 

of property, testing by “Underwrite 


WHITE FIREMAN Service The and its subsidiary companies: 
may be secured through respon- ALLIANCE CASUALTY COMPANY 
sible insurance agents or brokers. 


Ask your North America Insurance Company of THE ALLIANCE INSURANCE CO. OF PHILA. 


Agent. He is listed CENTRAL FIRE INSURANCE COMPANY 


in Bell Classified e INDEMNITY INS. CO. OF NORTH AMERICA 

Telephone Direc- No I , { America NATIONAL SECURITY FIRE INS. CO. 

_— under the | PHILADELPHIA FIRE & MARINE INS. CO 
eading — | PHILADELPHIA , : 

Insurance Company y write practically every form of 
of North America 


The Oldest American Fire and Marine Insurance Company — Founded 1792 insurance except life 














| T would be hard to put too much emphasis 
on the importance of the roof as a factor 
either for or against property preservation. 
A vulnerable roof is a serious liability — an 
impregnable roof a great asset. 

Above is shown, in reduced size and without 

the color of the original, a = page ad- 


vertisement appearing in The Saturday Eve- 


ning Post, February 21st; Literary Digest, 
February 21st. 
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Do you know that Contractors 
Equipment — steam shovels, 
derricks, cranes etc., can be 
insured against fire, collision 
and upset? e e eo e 


This is one of our many In- 
land Marine coverages which 
can help you ‘increase your 
premium income during 1931. 


The AMERICA FORE GROUP of lneutance Companies 


THE CONTINENTAL INSURANCE COMPANY FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FirE INSURANCE COMPANY 


AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM, Chairmen of the Boards 


Eighty Maiden La ; amd PAUL L. HAID. President one New York ; N.Y 
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Hartford Accident and Indemnity Company 
Net Premiums Written 


1926 $26,317,191 


1927 27,115,923 
1928 28,048,352 


1929 - - 29,719,522 
1930- 30,029,748 


Year in and 
year out you'll 
do well with the 


Hartford 
Accident and 
Indemnity 
Company 
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Upheld in Court 


Even in Bankrupt Cases, Daily 
Reports Are Not Company 
Property 


DECISION IS SWEEPING 


Federal Judge Declares That Records 
Are for the Use of the 
Local Office 


LOUISVILLE, Feb. 18—The right 
of the local agent to the ownership of 
expirations was decisively upheld in a 
decision by Federal Judge Dawson, 
western Kentucky district, in a decision 
in connection with the bankruptcy case 
of the Chapman Insurance Agency, in 
which the had 


contended that the daily reports were 


interested companies 


the property of the companies in which 
the had been 
agent has failed. 

In rendering his decision Judge Daw- 
son declared that the daily reports rec- 
ords in the hands of the agent repre- 
sented the exclusive property of the 
agent, and that a company had no rights 
thereto. 


risks written where an 


Sees Confusion of Facts 


Judge Dawson in denying the appli- 
cation of the companies for the control 
of the daily reports held that in his 
opinion there had been confusion of the 
facts as to the real relationship and a 
mistaken theory of rights of the princi- 
pal. He held that previous cases 
where injunctions had been issued pre- 
veiting use by agents of agency records 
In soliciting business were not impressive 
to him, and were an abortion of justice, 
to force the agent to rely solely on his 
memory for facts regarding his opera- 
tions. He held that in the case of the 
agent soliciting business the contact is 
between the assured and the agent, prior 
to the principal becoming a_ party 
thereto, in that the agent acts prior to 
determining who the principal shall be, 
in the case where he represents several 
companies. 

Obligation as to Records 


The agent agrees with the assured as 
to the amount of the policy to be writ- 
ten, and the obligation arises to keep a 
record of the business placed with him 
by the assured, a record containing all 
information of what he has done with 
the business entrusted in his care. 

He held that while there had been 
conflict in testimony he was inclined to 
believe that the practice of the compa- 
mes in furnishing the agency with forms 
Was not in the interest of maintaining 
a company record in the agency office, 
but of having the agent maintain a rec- 
ord in his office for the convenience of 
agent in dealing with the assured. 

\dmitting that such records were a 
Convenience for both company = and 
agent, still the information contained in 
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Superintendent T. F. Behan 
of New York State Is Dead 


WAS A FAITHFUL OFFICIAL 


Served the Department Continuously 
and Conscientiously for the 
Last 44 Years 


NEW YORK, Feb. 18—Insurance 
Superintendent Thomas F. Behan of 
New York, who was appointed to office 
the first of the year, died Monday night. 
He had tendered his resignation to Gov. 
Koosevelt, but this had not been acted 
on when Mr. Behan died. He was re- 
garded as one of the most faithful and 
conscientious state supervising officials. 

Mr. Behan had been seriously ill for 
some time and was forced to give up 
completely all business cares. While at- 
tending to the work of the department 
up to within ten days ago, he had not 
felt able to make his customary trips 
to the New York city office, leaving 
the direction of its affairs wholly in 
the hands of his subordinates, who con- 
ferred with him by telephone only on 
matters of first importance. 


Had Been Long in Department 


Mr. Behan was appointed to the su- 
perintendency Jan. 1, after the post had 
remained vacant six months following 


the resignation of Albert Conway to 
assume a Kings county judgeship. Mr, 


Behan had been continuously in the de- 
partment’s service 44 years, serving for 
a time as first deputy, and was in every 
vay competent to fill the superin- 
tendency. 

Not being a politician, however, his 
advancement was not looked upon with 
favor party leaders, who felt the 
office should be given one of the faith- 
ful. The governor disregarded the at- 
titude of the politicians, and his action 
met cordial approval from underwriters 
and all others having relations with the 
insurance department. 


‘a 


WJ 


Operated on a Year Ago 


Mr. Behan had not enjoyed robust 
health for a long time, having under- 
gone a serious operation over a year ago. 
While gratified at the recognition by 
Governor Roosevelt of Mr. Behan’s fit- 
ness for the superintendency, intimates 
of the latter felt the strain of the office 
would be too great upon him, and this 
apparently proved to be the case. 

Funeral services are being held at the 
Cathedral of the Immaculate Concep- 
tion, Albany, Thursday morning. Hon- 
orary pallbearers include Vice-president 
J .C. McCall New York Life; Former 
Insurance Superintendents Phillips, 
Stoddard, Beha and Conway. 


the agency record was not confidential 
company material, but information of 
the agent, secured by the agent, and 
recorded to show the agent the entire 
terms of his transaction with the 
sured. He held that the daily report 
grew out of the agent’s method of keep- 
ing records of his transactions with the 
assured. The agent develops business 
with his customers, gets the business 
first, and then determines the company 
in which it will be placed, and writes it 
(CONTINUED ON PAGE 47) 
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Geo. C. Long’s Candidacy 


Gets Strong Endorsement 


ASSOCIATIONS CHAMPION HIM 


Looms Up Prominently for the Direc- 
the United States 
Chamber of Commerce 


torship of 


NEW YORK, Feb. 18—The proposal 
for the nomination of Geo. C. Long, Jr., 
vice-president Phoenix of Hartford, as 


a director of the U. S. Chamber of 
Commerce has received additional im- 
petus through his endorsement by an 


additional group of distinguished back- 
ers. The latest to come out in favor of 
Mr. Long as successor to C. A. Ludlum 
are L. W. Cutler, president San [ran- 
cisco chamber of commerce; R. E. 
Fisher, president Pacific Coast Gas As- 
sociation; F. J. Koster, president Cali- 
fornia state chamber of commerce; A. 
C. Dixon, president National Lumber 
Association; Cc. W. 

Insurance Board of 
S. Kemper of Chicago, 
Mutual Cas- 


Davis, president 
Cleveland, and J. 
president Lumbermen’s 


ualty. The original petition for Mr. 
Long’s nomination included James 
Wyper, president National Board; J. 


W. Knox, president Hartford chamber 
of commerce; W. A. Jones, president 
National Electric Light Association, and 
G. E. Lackey, president National Asso 
ciation of Life Underwriters. 


R. W. Burke Goes With Sun 


R. W. Burke has been appointed New 
Jersey state agent for the Sun of Lon- 
don and its affiliates in succession to N. 
D. Gildersleeve, recently resigned to 
travel western New York for the State 
of Pennsylvania. For some years Mr. 
surke was connected with the New 
Jersey Rating Office, subsequently act- 
ing special agent for a prominent 
British company and more recently in 
the local agency business in Newark. 
He will make his office at the United 
Sttaes headquarters of the Sun in New 


York City. 
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Van Schaick Is Named 


as Behan’s Successor 


NEW YORK, Feb. 18.—G. S. 
Van Shaick of Rochester has been 
designated by Governor Roose- 
velt as superintendent of insur- 
ance, to succeed T. F.' Behan, who 
died Monday. Announcement of 
the governor’s selection was made 
Tuesday, and Mr. Van Schaick’s 
name will be given to the senate 
Friday, following Mr. Behan’s 
funeral Thursday. 

Mr. Van Schaick is a prominent 
attorney of Rochester and chair- 
man of the governor’s commis- 
sion on legal aid societies of the 
New York State Bar Association. 
He has been a member of the 
governor’s commission on unem- 
ployment for the last year and 
is a lecturer at the University of 
Rochester. He is 57 years old. 
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'Froggatt Makes 
Some Suggestions 


Gives Results of Long Analysis 
of Insurance Company 


Failures 


MANAGEMENT QUESTION 


New York Actuary Finds Inadequate 
Solution of Problems Behind 
Lack of Success 
YORK, Feb. 


experience 


the 


through 


From 


NEW 


wealth 


18. 
of gained 
years of close analysis of insurance oper- 
ations, Joseph Froggatt, Jr., vice-presi- 
account- 
aiter 
fail- 


dent of Joseph Froggatt & Co., 


ants and actuaries, of this city, 


stating that “fully 90 percent of the 


ures or the Jack of success of insurance 
companies has been due to management 
questions inadequately solved,” sets forth 
some of the main reasons for the fail- 
ures and suggests remedies. 

He deals in turn with “financial man- 
agement,” “business management” and 
“pe iel management.” While admit- 
personnel management. ile adi 
ting that under certain circumstances 
sound reasons exist for a capital in ex- 
cess of $1,000,000, Mr. Froggatt con- 
tends that generally speaking that figure 
is sufficient. 


Amount of Surplus Important 


As to surplus, however, his feeling 1s 


that “this item should be sufficient to 
allow a company’s accepting all good 
business offered without reducing the 


surplus below the same amount as the 
amount of the par value of its capital 
stock.” Many i 
“are overcapitalized, and should reduce 
the par value of their crediting 
surplus with the difference.” 

In answer to his self-propounded in- 
quiry as to “how much business should 
be written to give a reasonable acquisi- 
tion cost,” he says, “that this varies with 
the classes of business a company trans- 


ympanies, he asserts, 


shares, 


acts. An organization writing all lines 
of business, whether fire or casualty, has 
of necessity a greater overhead than 
does a business writing only a specialty 
line, or a business associated with an- 
other organization. 


Good Business Is Essential 


“We have always held to the opinion 
that no can afford to take 
other than good business, that is, busi- 
ness producing a reasonable loss ratio. 
There should be no limit in the amount 
of good business a company can acquire 
other than its capital and surplus limita- 
tions. It is not always possible even 
under best underwriting practice to de- 
termine in advance much of this 
business will really prove to be good. 
Conservative practice 1s therefore always 
followed in not writing so much business 
that the financial condition of a company 
would be materially affected should a 
very adverse loss ratio develop.” 

(CONTINUED ON PAGE 50) 
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Harrison Testifies Before 
Arkansas Probe Committee 


TELLS OF CALDWELL DEALS 


W. L. Clayton, A. D. Dulaney Give 
Evidence on Which Legislation 
May Be Founded 


Defense of the entrance of Caldwell 
& Co. into the Home of Arkansas com- 
panies was given to the joint legislative 
investigating committee in Arkansas by 
James J. Harrison, vice-president Home 
Life of Arkansas. He said Caldwell & 
Co. put about $3,000,000 of cash or good 
securities in the Home _ companies, 
which was not enough, however, to pro- 
tect those companies against the crash 
of the Caldwell enterprises. 

Mr. Harrison stated that Caldwell 
substituted new capital for $1,500,000 of 
“slow paper,” when the Exchange Bank 
& Trust Co. and American Southern 
Trust Company were merged into the 
American Exchange Trust Company. 

Two other witnesses testified that A. 
B. Banks, president of the Home Fire 
and Home Accident, negotiated the sale 
to Caldwell & Co. after the Arkansas 
department had ordered the Home com- 
panies to get rid of objectionable securi- 
ties. The other witnesses were W. L. 
Clayton, Philadelphia actuary, and A. D. 
Dulaney, acting Arkansas commissioner. 
The evidence produced at the hearings 
is to be used by the Arkansas assembly 
in remedial banking and insurance legis- 
lation. 

Clayton said Caldwell & Co. was to 
have paid $3,780,000 for 60 percent of 
the stock of the the three Home com- 
panies, but that receivership proceed- 
halted the transfer. 


ings 





Open Life Department 


McCrory & Armstrong, one of the 
largest and most active multiple line 
general agencies in Jacksonville, Fla., 
has appointed Jennings Love as man- 


ager of the newly established life de- 


partment. The agency will represent 
the John Hancock Mutual Life. Plans 
are under way to make an _ intensive 


drive to develop the life end of the 
business throughout Florida. Mr. Love's 
family, as well as himself, is prominent 
in Floridaa and throughout the south- 
east. His many contacts are expected 
to help build this department success- 
fully. 


Nelson Reid Opens Detroit Office 


Nelson Reid, who has resigned as 
Wayne county manager of the National 
Union Fire, has opened an adjusting 
office at 822 Michigan Theater building, 
Detroit, for the adjustment of fire, auto- 
mobile and inland marine losses in 
southeastern Michigan. Mr. Reid is an 
experienced insurance man. He formerly 
traveled for the North America in Mich- 
igan. At one time he was in the Ohio 
field. 





January Losses Show 
Increase Over Last Year 


Fire losses in the United States 
in January, according to the com- 
pilation of the National Board, 
aggregated $44,090,449, an increase 
of 4.1 percent over those for the 
corresponding month of 1930. 
Losses for January, 1929, totaled 
$44,713,825. The heavy losses of 
last month are disquieting, as un- 
derwriters had looked for a reduc- 
tion in the record in view of the 
mild weather that obtained over a 
considerable portion of the coun- 
try during the major part of the 
period. 




















Springfield Aids Task of Use 
and Occupancy Simplification 





A valuable contribution to the task of 
simplifying use and occupancy has been 
made by the Springfield in a pamphlet 
pointing out precisely the reason for 
carrying this coverage and precisely how 
to calculate in what amount it should 
be carried, 

“Consider the position of your busi- 
ness after a fire,’ the Springfield pub- 
lication starts. “Assuming that your 
fire insurance is adequate to pay for the 
cost of replacing the damaged property, 
you are, nevertheless, faced with: 

“1, Loss of net profits; 

“9. Continuing expenses and overhead 
during partial or total shut-down; 

“3. Extraordinary expenses incurred 
to hasten machinery replacements, to 
obtain other business locations, to pay 
extra compensation for overtime labor, 
to manufacture products elsewhere and 
to meet similar expenses for the purpose 
of reducing the loss, while operations 
are suspended. 

Business Fire Insurance 


“Business interruption insurance pro- 
tects the earnings of your business, 
meets your interest requirements, main- 
tains your credit and continues your 
dividend payments. Consequently this 
form of insurance is often known as 
‘business fire insurance.’ ” 

Thereupon the Springfield explains 
that use and occupancy is insured under 
forms drawn to fit the needs of the busi- 
ness. The forms usually suitable to the 
requirements of the business are: 

1. Straight per diem, where earning 
power is evenly distributed throughout 
the year; 

2. Fluctuating or seasonal per diem 
form, where the periods of fluctuation 
of sales or production can be accurately 
determined in advance; 

3. Contribution or coinsurance form, 
where the periods of fluctuations in sales 
or production cannot be accurately de- 
termined in advance. 

“The daily recovery under straight 
per diem forms is limited to 1/300th of 
the full amount of the policy (or 1/365th 





if the business is operated Sundays and 
holidays). Fluctuating or seasonal per 
diem forms name a daily limit deter- 
mined by the fluctuating character of 
the business. 

“Contribution forms omit any per 
diem limit, permitting full recovery of 
the actual loss sustained, provided that 
the full annual amount of use and occu- 
pancy insurance required is carried.” 

The Springfield points out that pay- 
ment of the loss need not wait for the 
complete resumption of operation, for 
in settlement a consideration is given 
to the experience of the business before 
the fire and the probable experience 
thereafter. 

Contingent use and occupancy is 
needed by those purchasing power or 
heat from outside sources to protect 
against interruption of that service and 
by factories obtaining parts from other 
concerns to protect against non-delivery 
due to fire. 


Blank Inventories 


Then the Springfield presents blank 
inventories for the purpose of schedul- 
ing the net profit and the numerous and 
varied expenses that continue after a 
fire, the total of which represents the 
sum the insured will lose. 

















The publication concludes with a 
working example of determining net 
profit. This example follows: 
ONE MROOR: 6.60 donb 540 e044 HONE S 788,968 
RE ON ns 0.0.6'n bs 0ch ds 6 OS lene ee 3,434 

ee ee eee $785,534 
Deductions from sale......csecses 48,807 
Income from saleS....cccccccces $736,726 
Total cost of goods sold manu- 

ee eri rt 392,366 
COGR DUGRIG vis. o6 0K.0 is selesosionas $344,359 
TOOT BORN: 6c cdc bscescsdeucs 193,598 
Net profit from operation........ $150,761 

The Springfield also reminds the 


reader that business interruption insur- 
ance can also be written to cover losses 
resulting from windstorm, explosion, 
riot or civil commotion and_ sprinkler 
leakage. 
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Judge Dawson of the federal court at 
Louisville, in deciding an issue in the 
defunct Chapman Insurance Agency case, 
held that daily reports are property of 
the agents only and not the company. 

Page 3 
* * * 

Joseph Froggatt, insurance 
ant, Summarizes analysis of 
company failures. 

* * * 

Insurance Superintendent 
Behan of New York died 
G. S. Van Schaick, 
named by Governor 
successor, 


account- 
insurance 
Page 3 


Thomas F, 
Monday night. 
Rochester attorney, 
Roosevelt as his 

Page 3 
x * x 


Interesting discussion raised as_ to 


what course agencies should take in re- 
gard to representation of stock com- 
panies and mutuals. Page 5 


x ee ® 

Svringfield Fire & Marine aids in sim- 
plification of use and occupancy presen- 
cation, Page 4 
»* * * 
Connecticut governor 
ment to special 

that state. 


gives endorse- 
insurance campaign in 

Page 5 
* * * 

Report on burglary protection devices 
is made by Underwriters Laboratories. 

Page 38 
* * * 

National Casualty Bureau issues bul- 
letin on important auto liability court 
ruling. Page 37 

* * * 

New York City officials are reported 
to have decided public funds hereafter 
must be covered by depository bonds. 

Page 39 
* * * 


J. Horace Shale, formerly general man- 
ager of the Commercial Casualty, has 
been elected vice-president and general 
manager of the Commonwealth Casualty 
of Philadelphia. Page 37 





Vice-President George C. Long of the 
Phoenix of Hartford receives strong 
backing in his canddiacy for director of 
the United States Chamber of Commerce. 

Page 3 
* * * 

Fire losses in January 

090,449. 


reached $44,- 
Page 4 
* * * 


Testimony given at Arkansas legisla- 


tive hearing on affairs of Home com- 

panies, Page 4 
* * * 

Steps taken to iron out difficulties over 

stolen cars in Chicago, Page 4 
* * * 


Phraseology of New York standard fire 
policy debated; clarification of some fea- 


tures urged, Page 6 
* * * 

Chicago bail bond bureau proposal 

Page 37 


submitted to home offices. 
* * * 


International Reinsurance and Federal 
Surety waiting for audit of Darby Day 
Investment Corporation to be completed 
before deciding what steps to take to 
protect their interests under a_ bond 
guaranteeing repurchase price of Chi- 
cago F. & C, stock. Page 38 

* * * 

State bond fund agitated in Wiscon- 
sin as surety companies decline to cover 
public funds there, Page 39 

* * * 

Commissioners’ sub-committee calls 
hearings in New York Feb. 26-28 over 
proposed changes in constitution of Na- 


tional Council on Compensation Insur- 

ance. Page 37 
* * * 

Company executives to meet in New 


York this week over proposal to merge 
two plate glass bureaus. Page 37 
* * x 
Association of Casualty & Surety Ex- 
ecutives campaigns for law changes 
permitting higher retention on surety 
bonds. Page 47 
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Steps Taken in Chicago to 
Conciliate Police Auto Squad 


ARGUMENT IS OVER REWARDS 





Western Loss Association and Automo- 
bile Superintendents Club Name 
Committees to Investigate 


Personal difficulties which have ex- 
isted for some time between the Auto- 
mobile Protective & Information Bu- 
reau and the automobile detail of the 
Chicago police department, largely over 
the matter of rewards for stolen cars, 
caused the Western Loss Association at 
its meeting Tuesday night to take steps 
along with the Automobile Superintend- 
ents Club to iron out the trouble. 

President Thomas Heald of the loss 
association appointed a committee to 
work with a committee of the superin- 
tendents and with Manager E. L. Rick- 
ard of the bureau. At present the police 
detail will have nothing to do with the 
bureau, never referring to it when a 
car is recovered to obtain information 
that the bureau may have. 

Many Charges of “Racket” 


There have been many charges made 
by Chicago fire insurance men against 
the so-called “racket” of holding up 
companies for rewards, and it is said 
towing and storage charges of the police 
detail quite often are excessive. This 
is at the root of the trouble. 

The Western Loss Association com- 
mittee consists of Fred Ransom, Provi- 
dence Washington; George W. Lilly, 
America Fore; W. H. Cuthbertson, 
North America, and J. L. Insert, Gen- 
eral Exchange. It is said by some fire 
insurance men that the situation is so 
bad it now is either a question of paying 
a substantial reward and all charges or 
of being put on the black list so far as 
the automobile detail is concerned. If 
companies refused to pay the rewards, 
it is said, there would be no police co- 
operation. 

The loss association discussed a re- 
cent bulletin of the Kansas commis- 
sioner on the valued policy law and the 
difficulties which arise under it when 
companies permit other insurance to be 
written without notice. Under this law 
the Kansas commissioner holds the 
total insurance must be paid on a total 
loss. It is even believed that the co- 
insurance clause has no value or effect 
under the law. 

Crooked losses also were discussed, 
and it was deemed advisable by a num- 
ber of the company adjusters to hold 
up loss drafts for the 60 days granted 
by most states, in order to have time 
to investigate suspicious losses. 

In one such case, it was pointed out, 
payment has been held up three years 
and the claimant has moved away. It 
was said in all truly crooked cases the 
claimant would not press payment when 
he found companies were suspicious and 
determined not to pay until complete 
investigation had been made. 


Shift Made at Detroit Office 


Following the resignation of Nelson 
Reid, manager of the Detroit branch 
office of the National Union Fire and 
National Union Indemnity, R. G. Myers, 
who has been in the Cleveland office, is 
being transferred to Detroit to take 
supervision of the office there as special 
agent. State Agent J. J. Sherman ot 
Cleveland will devote one day a week 
to the Detroit office for some months 
until Mr. Myers gets his hand in and 
has gotten his bearings. 


Walker Takes Ohio Post 


Thomas P. Walker has been appointed 
state agent in Ohio for the Importers 
& Exporters, succeeding Fred F. Mur- 
ray, deceased. For the past four years 
Mr. Walker was associated with Crum 
& Forster in the Ohio field. 
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Gov. Ceene Praises Plan of 
Special Insurance Period 


CONNECTICUT IDEA UNIQUE 





Newspapers from March 16 to April 11 
Will Point Out Value, Uses 
of Protection 


From March 16 until April 11, the 
citizens of Connecticut are to be edu- 
cated in the value and uses of insurance 
through the columns of at least 15 daily 
newspapers in cooperation with organ- 
ized agents and companies. The cam- 
paign has been endorsed by Governor 
Cross, former dean emeritus of the Yale 
graduate school and editor of the Yale 
“Review.” Governor Cross issued a 
statement in which he paid tribute to 
insurance as a useful economic device 
and as a modern institution of thrift 
and providence. 

“For more than a century,’ Governor 
Cross stated, “insurance has played a 
dual role in benefiting the citizenry of 
Connecticut. It has provided us a great 
business and at the same time has fur- 
nished us many advantages as patrons 
of this useful economic device. 


Connecticut’s Appreciation 


“Connecticut business men and home 
owners were among the first in the 
United States to arrange through insur- 
ance for the preservation of their prop- 
erty values from loss by fire. Connecti- 
cut husbands and fathers were among 
the first to protect their families with 
life insurance. Connecticut citizens were 
the first to avail themselves of insurance 
against loss by accidents. 

“Yankee ingenuity, so famous along 
mechanical lines, has not overlooked its 
insurance opportunities. Many of the 
forms of insurance which are used 
throughout the United States today 
originated in Connecticut and many of 
the useful features which have been 
added to the different life, fire, and cas- 
ualty policies were creations of Con- 
necticut underwriters. 

“It is fitting, therefore, that the people 
of Connecticut should give special at- 
tention to insurance from March 16 to 
April 11, and as governor of the state 
I approve this effort to emphasize the 
large importance to our people of this 
modern institution of thrift and provi- 
dence.” 


Separation Idea Endorsed 


Georgia Association Executive Com- 
mittee on Record as Opposing Stock 
and Mutual in Same Agency 


ATLANTA, Feb. 18.—The executive 
committee of the Georgia Association 
of Insurance Agents met in Atlanta 
Feb. 14, and adopted this resolution: 
“That the executive committee go on 
record as endorsing absolute separation 
ot stock and mutual companies in mixed 
agencies and that this subject be re- 
ferred to the Georgia Association of 
Insurance Agents for consideration at 
the 1931 annual meeting of that body.” 

The legislative committee reported 
Success in having killed a bill in the 
legislature which had proposed an in- 
crease in tax on insurance premiums 
trom 1% to 3 percent. 

Other business transacted included 
the selection of G. F. Lumpkin, Wil- 
cox-Lumpkin Agency, Columbus, as a 
member of the executive committee; 
endorsement of the candidacy of G. D. 
Markham of St. Louis for director of 
the United States Chamber of Com- 
merce to represent insurance interests 
in that body, and the election of Sydney 
O. Smith of Gainsville as national coun- 
cilor for Georgia in the National as- 
sociation. 
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Official Dead 

















THOMAS F,. BEHAN 


T. F. Behan, who was appointed New 
York superintendent of insurance the 
first of the year, died Monday night. 
Mr. Behan entered the department as a 
junior clerk in 1884. He was one of the 
most conscientious officials in the state 
supervising service and had made a not- 





What Course Should an 
Agent Take in His Business? 





In a recent editorial in THe NATIONAL 


UNDERWRITER headed “What Course 
Should an Agent Take?” it was sug- 


gested that, in view of the four grand 
divisions of companies so far as their 
basic structure is concerned, it is diffi- 


tions so that they can live together in 
the same house with utmost harmony. 
Therefore the point was made that an 
agent should decide what particular 
class of companies he desires to repre- 
sent—stock, mutual, reciprocal or 
Lloyds. There are companies that can 
be recommended from a financial and 
underwriting standpoint in all groups. 


Peculiar Angles Noticed 


When it comes to agency companies, 
it seemed to THE NATIONAL UNDER- 
WRITER that the agent should decide 
what kite he wanted to tie himself to. 
There are a number of agents that write 
business in London Lloyds, especially in 
the more bizzare risks. That doubtless 
is logical. In New England there are 
many old-time, substantial mutuals that 
have been represented by local agents 
for 75 years or more. These companies 


are interwoven with the agency ma- 
chinery. 
THE NATIONAL UNDERWRITER has re- 


ceived from Smart & Flagg, well known 





able record. 


local agents at Andover, Mass., some 


cult to reconcile the fundamental varia- } 





comment on this editorial which is well 
worth reading. President Burton S. 
Flagg of the firm says: 


Burton 8S. Flage’s Comment 


“With an office experience of 75 years, 
this office cannot agree with your posi- 
tion. ‘The vital omission in your argu- 
ment is this—that you have not con- 
sidered the public interest as the para- 
mount issue. The public interest re- 
spects carriers of insurance of varying 
types, organized under proper restrictive 
laws and operating in accordance with 
statute. All such insurance organiza- 
tions, be they casualty, fire, life, stock, 
mutual or otherwise, should always be 
respected as insurance carriers from 
whom the public may secure insurance 
coverage. 


Should Represent Both Types 


“An insurance agency, to perform its 
true obligation, should be in a position 
to supply the public with the class of 
indemnity which the public desire. Such 
an agency should carry life insurance 
of various kinds, burglary insurance, 
liability insurance, compensation insur- 
ance, fire insurance, etc., and be in a 
position to supply the public either with 
stock or mutual type represented by 
such carriers. The course which you 

(CONTINUED ON PAGE 3) 





| FIGURES FROM DECEMBER 31, 1930, STATEMENTS 


FIRE COMPANIES 














































STOCK COMPANIES 






































Gain in teins. Gain in Gain in Losses Loss Ratio 
Assets Assets Res. teins. Res. Capital Surplus Surplus Percent 
Allance iat Soeilg war are oe $ 9,389,564 $ 9,849 $ 3,249,570 $ 147,265 $ 1,000,000 $ 4,240,904 $ 250,425 $1 51.6 
American F. & M 2,073,409 563,116 97,608 1,000,000 583,900 48.0 
American, N. J. «cece 34,103,434 3,501,856 —902,049 6,687,480 9,141,435 8 60.93 
American Union - 2,308,708 212,844 ‘ 29,634 500,000 1.213.967 43.77 
Bankers Fire, N. C... 365,490 6,668 77,921 6,411 200,800 27,478 , 
PE cnetesausicedo's —?2,687,289 4,391,032 —1,935,830 3,000,000 12,141,342 58.0 
Citizens, Conn. + 930,629 306,152 306,152 1,000,000 960,399 14.78 
Columbia, N. J. ccccs . y 907,068 —82,960 1,000,000 1. 0.5 
PRI@ FUEO cs cenesses 565 496,919 —21,947 1,000,000 46.13 
Eastern Fire, N. J 606,938 60,950 — 58 200,000 91 
8 fh Serre 3,054,176 646,893 —19,562 1,000,000 1,2 
Eureka-Secur. F. & M. 1,509,693 133,651 1,000,000 41.5 
Excelsior ee a 261,060 29,839 250,000 38.8 
ol US Ay Se Sere 50,164 5,859 200,000 15.8 
RN Bae Mececwetens 52,865 ~17,434 200,0004 74.6 
Great Eastern ....... 580,543 55,971 41,098 250,000 6.6 
Hartford Fire ....... 93,710,884 36,961,876 2,494,909 12,000,000 33, 21.3 55 0 
Biimois Fire ..cccces 1,180,460 136.061 10,958 200,000 41.0 
Imperial Assurance... 3,927,910 7 86,529 1,000,000 1,5 52.0 
ns. Co., N. Amer., Pa. 92,432 —1,523,086 12,000,000 43, 1E 52.1 
Maryland  ...csece 2,75 27,453 16,902 1,000,000 l, 34.9 
Michigan F. & M 4, 1,688,044 116,292 1,000,000 1, $5.6 
Monarch Fire ....... ‘, 1,207,883 $57,291 1,000,000 1,§ 34.7 
Nat. F. & M., N. J 1, aon 500,000 3 
New England Fire 1, 111,803 100,000 32.8 
New York Underwrit 7,225,825 $47,261 188,163 2,000,000 3 ) 40.9 
Northwestern F. & M 2,975,881 398,398 80,662 1,000,000 791,631 BE 41.7 
N. W. National ..... 84,323 331,006 101,105 2,000,000 4,497,407 2 9 43.3 
Old Colony, Mass 001 860,346 184,124 1,000,000 5,140,803 $12. ] 57.69 
Penn. Indem. Fire 605,839 : Ei 16,931 200,000 223,016 56, 21.7 
Philadelphia F. & M 384 72,805 1,000,000 1,908,590 6, 51.6 
Phoenix Assur., Eng 8,679,941 $44,945 100,000 3,346,905 1 52.0 
Queen reer Cre 23,478,084 $45,556 5,000,000 7,083,956 j 4.3 
Queensland ‘. 1,861,038 50,186 on at 1,030,675§ ne! 
Scottish Un. & Nat 9,460,205 36,715 74,828 $00,000 3,419,424 4.947 2 52.0 
Seaboard, Md. ...... 537,635 47,383 10.261 300,000 161,946 51,418 40.0 
Security, Conn 12,669,044 993.049 106,681 2,000,000 4,082, 040 $50,211 2 
Sentinel Fire ‘ , 2,402,528 763,457 111,411 1,000,000 962,949 116,140 53.0 
South Carolina ’ 918.595 ‘ 11,333 250,000 201,172 24,788 y 19.0 
Southern Home, S. C 1.549.956 119,577 500,000 351,146 50,014 156,053 80.2 
Springfield F. & M. 34,699,216 41,5 15 892.553 5,000,000 12,211,545 2 018,763 8,201,968 57.7 
Twin Cihy Pire..scces 1,409,062 ,733 500,000 917,991 30,865 128,285 41.9 
Underwriters’ Fire , $RY555 66,795 3,659 250,000 141,813 11,47 44,41 ; 
United Firemen’s .. 4,213.47 1,205,766 109,982 1,000,000 1,409,347 85,221 07,27 51.0 
Wheeling Fire as 935,704 $20,084 3,736 246, 000 18,758 98,975 189,244 50.4 
*Statutory Deposit. 
tDecrease due to decrease in funds held under reinsurance treaty 
§$Includes Deposit 
MUTUALS 
Cash *Total Unearned Cash *Total Losses Total Total Amount 
Assets Assets Prems Surplus Surplus Income it Risk 
Alliance Coop., Kans.$ 293,884 $ 300,511 $ 178.662 $ 108,160 $ $ 114,787 $ 145,347 $ 35,732,457 
Cotton & Wool. Mfrs. 2,076,423 738,087 ‘ , 1,2 229,849,079 
Dedham Mut. ...... 89,865 16,7 3 
Fidelity Mut., Ind... 111,535 25,52 
Glen Cove Mut. .... $43,898 89.9 
Hingham Mut., Mass. 304,166 5 
Home Mut., N. Y.. 82,774 2 
Iilinois Mut. .....-. 183,088 = = ..cece 70,047 3 
Indust. Mut Mass , 364,534 768,296  ...... 
oe Seer 1,406,179 478,794 795.057 
Lumber Mut., Mass 4,105,512 556,196 3,462,033 1 TOS 
Millers Mut., Pa..... 1,371,299 345,113 943,989 13,452 
Mutual Fire., Md.... 921,781 118,679 797,682 132,437 
Mutual Fire, Me.... 416,710 156,762 236,743 23,205,432 
Mut. F., M & Inl., Pa. 1,$ 1,980,923 eee 1,317,289 166,049,298 
Norfolk Mut., Mass 1,028,200 1,115,518 222,154 aualets 886,471 ‘ 41,638,231 
Rubber Mfrs. ..... 8S aes 693,066 1,309,100 Galea 1,2 215,842,699 
Union Fire, Neb... 499,530 772,784 334,888 370,334 370,334 168,286,216 


cn Pa 3 
*Include cash assets, notes and policyholders’ contingent li ability. 
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Phraseology of New York 
Standard Policy Discussed 





LITTLE PROSPECT OF CHANGE 





Clarification of Phraseology for Sake 
of Laymen Debated, But General 
Rewriting Not Favored 





NEW YORK, Feb. 18.—There is 
little likelihood of any change being 
effected in the New York standard fire 
policy this year, despite the effort of 
certain agents of Troy to that end. At 
a hearing on the matter several days 
ago, the insurance department was rep- 
resented by J. J. Magrath, chief of the 
rating bureau, who said he is unalterably 
opposed to any alteration in the con- 
tract, unless this is agreed to after con- 
ference with the National Board and the 
National Convention of Insurance Com- 
missioners. 

Form Adopted in 1918 


He promised, however, very soon to 
codity riders and endorsements now in 
use, which are regarded as standard. 

The New York form of policy was 





to the old form having been adopted 
after a series of conferences with com- 
pany officials, a committee of insurance 
commissioners and officials of the New 
York department. 

The appeal of the Troy men was 
based on the allegation that certain of 
the riders in use are confusing to lay- 
men, particularly as to the extent of 
coverage granted under the base con- 
tract, and this could be obviated by 
setting forth the intent of the indemnity 
in the body of the policy rather than 
through the medium of an endorsement. 
To the plea that the policy should be 
altered to meet changing conditions in 
general business, it was stated that 
business methods are undergoing con- 
stant change, and if the contract were 
altered to conform therewith it would 
have to be revised every 12 months or 
so, and the result would be endless 
confusion. 


Oppose General Rewriting 


Years are required before the exact 
meaning of contract clauses can be 
tested out in the courts, and the form 
in use for 13 years still contains numer- 
ous conditions that have not been re- 
viewed by courts of competent jurisdic- 
tion. 

Company executives feel that the con- 
tract supplies an admirable base agree- 


decided on in 1918, various amendments { ment, and that special conditions are 





properly taken care of through the use 
of one or more of the various riders 
that may be attached thereto. 


Suit Over Camden Fire Stock 


PHILADELPHIA, Feb. 18—Former 
Senator Baird of New Jersey has been 
sued in Camden for $125,000 on a 
charge that he backed out after asking 
a man to sell 50,000 shares Camden 
Fire stock for him. 


Silver Anniversary of Pond 


The 25th annual meeting of the 
Michigan Blue Goose will be held at 
the Hotel Pantlind, Grand Rapids, Tues- 
day, March 3. The initiation will be 
in charge of Most Loyal Gander J. J. 
Hubbell. 

James V. Barry, third vice-president 
Metropolitan Life, will be toastmaster 
and Sherman C. Katell, actuary of the 
Lincoln National Life, will speak on 
multiple life coverage of the Blue Goose. 

This being the silver anniversary of 
the Michigan pond, a large attendance 
is expected. 


Colleagues Honor Coates 


Charles H. Coates, retiring vice-pres- 
ident of the National Liberty, was hon- 
ored Monday evening at a dinner at- 
tended by 20 Home fleet officers. 
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Capital, $3,000,000 


INCORPORATED 1799 


PROVIDENCE WasHINGTON INSURANCE CoMPANY 


of Providence, R. I. 


Net Surplus, $8,159,490 
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Capital, $500,000 


INCORPORATED 1832 


Vircinia Fire anpD Marine [NsuraNce Company 


Richmond, Va. 


Net Surplus, $1,171,770 


we 
baa ad 





= 


Capital, $1,000,000 


INCORPORATED 1928 


AncuHor INsuRANCE CoMPANY 


Providence, R. 1. 


OWNED AND OPERATED BY THE 


PROVIDENCE WASHINGTON INSURANCE CO. 
Net Surplus, $563,657 
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WESTERN DEPARTMENT 
175 W. Jackson Bivp. 


J. R. CASHEL, Manager 
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HARRY R, 


MANCHESTER 


CLEVELAND, Feb. 18.—H. R. Man- 
chester of the Cleveland Insurance 
Agency was elected president of the 
Cleveland Insurance Board at its an- 
nual meeting this week. C. O. Ransom 
of Ransom & Co. was chosen vice-presi- 
dent and S. J. Horton was reelected sec- 
retary. Following the meeting the mem. 
bers of the Cleveland Fire Insurance 
Clearing Association reelected C. W. 
Davis president of that organization 
and Mr. Horton, secretary. 

At the board meeting President C, 
W. Davis gave a comprehensive report, 
commenting on conditions of the vear. 

W. Barrett reported for the admis- 
sion committee and that on office pro- 
cedure and practice; J. G. Hale for the 
forms committee; A. H. Shotter for 
resolutions; T. C. Goss for audit and 
budget and C. O. Ransom for compre- 
hensive policy plan. The new trustees 
are Henry Frankel, C. G. Hale of Hale 
& Hale and Mr. Ransom. The hold- 
overs are C. W. Davis, T. C. Goss, C. 
B. Hawkins, A. W. Henry, H. R. Man- 
chester and R. H. Perdue. The trustees 
elected the new officers. 


OFFER IS MADE FOR FIRE 
COMPANY OF CHICAGO STOCK 





Stockholders of the Fire Insurance 
Company of Chicago of which Darby 
A. Day is president are receiving mail 
from the Insurance Investment Corpora- 
tion of St. Louis, with a trading offer 
for their stock. The offer is 12% shares 
of Investment Company with nominal 
par of $1 for each share of Fire Insur- 
ance Company of Chicago. Officers ot 
the investment company are listed as 
follows: Massey Wilson, president; E. 
P. Wilson, vice-president; John 
Jones, secretary and treasurer, and John 
M. Shott, assistant secretary and treas- 
urer. 


The agency operated by John L, Bell, 
Montrose, Colo., has been sold to Silvers 
& Strang. Mr. Bell will go to Beaumont, 
Tex., to practice law. 





COMPANY OFFICIALS ASK 
DUNHAM BE REAPPOINTED 


HARTFORD, Feb. 18.—Offi- 
cials of all stock fire companies in 
Connecticut, with the managers of 
foreign corporations maintaining 
headquarters in the state, have pe- 
titioned Governor Cross to reap- 
point H. P. Dunham as insurance 
commissioner. The governor is 
a Democrat, while Mr. Dunham 
is of the opposite political faith. 
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FA PFHRIAF ENCE 
save us 
warning’ 








N this business there are not so many 
old companies. But those who have 
come safely through the years have 
learned many a valuable lesson to in- 
crease their permanent stability. 

The Agricultural has been in business 
for 78 years. It has carried on through 
war and peace, panic and prosperity. It 
has learned to read the times and pre- 
pare for emergency. 

For example, in addition to normal 
reserves required of all insurance com- 
panies, the Agricultural has built up 
and maintains further voluntary reserves. 


This extra precaution is an unusual 





feature that means stronger financial pro- 
tection for all policy holders. 

Unseasoned companies have not ex- 
perienced the need for such a reserve; 
nor have new companies had time to 
build one. Many companies operate 
under methods which do not supply the 
means for such a fund. 

Experience is a great teacher; depres- 
sion a great tester. Experience and con- 
stant preparedness are elements in the 
recognized strength of the Agricultural. 

Our current financial statement shows 
this strength and stability. Will you ex- 


amine a copy? The facts are convincing. 


riculfural 


Snsurance Company, 














of Watertown, N.Y. 


THESE AGRICULTURAL 


Fire . Parcel Post 


POLICIES ARE AVAILABLE TO ALL 


Rent and Leasehold 
Explosion and Riot 


PURCHASERS 


Automobile Marine Use and Occupancy Windstorm Floater 


Aircraft Damage Sprinkler Leakage Earthquake 


and other property coverages 
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CHEAPER INSURANCE WANTED 





A. WATSON 


presented a review of the activities dur- 


VIEWED FROM NEW YORK 











bonds. The Second Russian, which is 
in the hands of legal receivers, was al- 
lowed to make general assignment 
against the surplus funds in the United 
States for the benefit of creditors. 


notable example to the same end js 
found in the southern department of the 
Royal. Its present manager, S. Y. Typ. 
per, took over the office upon the pass. 
ing of his father, and in turn inducing 


I eens ie : his - i Jr, to join the organiza- 

The New York State Conference of | ™g, the year. GENERAL AGENCY NAME CHANGED tion, ys is Cairns, vice-president of the 

Mayors and Other Municipal Officers New members of the governing com- The name of Luttrell, Newhouse & ee Fund, has two sons and a 
mittee are 


has filed with the New York department 
a request for lower rates for municipal 
property. 

The petition reports that a survey in 
more than 40 percent of the cities of 


sons, 


V. Nourse, 
M.; Oswald 
| manager Sun, and W. 


Jenkins, J. 


United 


Lester Par- 
president United States Fire; E 
president Manhattan F., 
Tregaskis, , 
E. Maynard, vice- 


Thayer, New York, has been changed 
to Newhouse & Thayer. This organ- 
ization is general agent of the all-risk 
department of the Home and of the 
marine department of the Halifax east 


son-in-law in the fire insurance busi- 
ness. C. A. Ludlum, Jr., son of the for. 
mer vice-president of the Home, en- 
gaged in the insurance brokerage line 
after serving as special agent for the 


New York disclosed that in 10 years | President Providence Washington. —__| of the Mississippi and for all of Canada, | Great American, R. B. Ives, president 
total fire insurance premiums of $785,- | Otho E. Lane, president Fire Associa- :  * of the Aetna; G. G. Bulkley, president 
076 were collected and losses of $99,721 tion, and Harold Warner, United States FATHERS AND SONS Springfield F. & M., and doubtless 
were paid. manager Royal, were elected to fill va- scores of other 


cancies. 


An exception to the general rule that 


important company offi- 


Because of the allegedly high rates, 
the petition declares that municipalities 
are compelled to seek relief in the crea- 
tion of self insurance funds or by 
elimination of certain insurance. 


cials have such confidence in the future 
of the fire business that they induced 
their sons to take it up as a life work. 


fathers urge their sons to enter lines of 
business other than that with which the 
parent is identified is afforded in fire 

The New York court of appeals has | underwriting, which despite its intrica- 
made final disposition of surplus funds | cies and constant trouble yet apparently 
of the liquidated United States branches | makes an irresistible appeal to those en- 


* * * 


DISPOSAL OF RUSSIAN FUNDS 
* * * 
PATTEN IS CREDIT 


H. E. Patten 


HEAD 


naar has been secured as 








, : i ye of the five Russian fire companies | gaged in it. In these columns last week | M@Uaser of the newly created credit de- 
a a ra ee which formerly transacted usdeuaen in tes mentioned the election of R. S. | Partment of the Royal group, and will 
Frank E. Jenkins of the Queen has] this country. The funds in the aggre-| Stoddart as an assistant secretary of direct the investigation of credit and 

been elected chairman of the governing | gate total more than $5,000,000. The | the New York Underwriters, of which moral hazard matters. Mr, Patten was 
committee of the New York Fire Rat-| First Russian and the Russian Reinsur- | company his brother, J. C., is vice-presi- | Connected with the credit division of the 
ing Organization. James Marshall,| ance have been given clear title to $1,-| dent and of which his father, the late Farmers Loan & Trust Company lor 
president Northern of New York, is | 000,000 each. J. H. Stoddart, was long the directing | ™4"Y years and subsequently held a like 
vice-chairman. The balance of funds for the account| head. J. H. succeeded his uncle, A, | COMnection with the Central Hanover 


At the annual meeting of the — of the 
zation, W. J. Ward, secreta’ ary- treasurer 


Northern of Moscow and the 


Stoddart, founder of the organization Bank in New York City. 
Moscow Fire will be turned over to sur- 


and one of the most forceful fire insur- . Oy, Ml 
2 yey : aret NEW YORK CIPry 1930 FIGURES 











Total fire premiums for 1930 in Man- 
hattan and the Bronx are estimated at 
$29,018,000, which is compared with 
$33,060,030 in 1929. This is an indicated 
average decrease of about 14% percent. 

The Home of New York leads among 
the individual companies and is closely 
followed by the Great American. Com- 
panies which wrote more than $200,000 
in premiums, in New York in 1930 with 
comparisons of their 1929 and 1928 rec- 
ords follow: 


EE OSD FOO COO FOROS COO 3'#' CO CORO COU GED_O_ID CO_O_ID. 








\ lossage to Insurance 14 omer 





















: ; ee ees 1930 1929 1928 
FROM JEAN GREENE $ $ $ 
Home, N. Y...1,374,229 1,408,376 1,5 
Gr. American. 1,211,240 1,360,307 1, 214 , 
y ))° / ; ; Continental .. 984,192 "903,224 
ii J), ). secrelary lo one of our \JLestern ./ aside writes im ind Globe & Rut.. 682,544 695,881 
: United States, 549°960 946,339 
‘ fio North River. 786,989 
says )) hat is the rn oe a the three questions oan Aer the Ee of (lo Ins, Co, N, A.. 680,145 
~ Natl. L iberty. Baa eae 574,464 


Am. Equit: ible 
Niagara Fire.. 
Coml, Union.. 


600, 199 


694,354 
438,119 
518,208 


lh. ANSE me bis th. 


i Rise me i, appear on the (‘ Am F Wee D 











) . , lL & lL. & G.. 564,810 
/ ) ‘ 
daihe report. ‘, the rest the report seems lo furnish all the necessary ae — Ke’ rh 048 
Auto., Htfd. 
ninw 1 seldo sont” Lond. & Lane. 
inh rmation, we sé ll mi {ill thi oul, Aetna, Htfd... 34 
))' a P Natl.,.§ Htfd... 386.193 : 
L. ell J ae the questions you refer lo, hut th ‘ond r to give you Chie of Ney... 399'bae yet 
> ) OVAL os.05c00 y 
’ ee ibis 
a clear, concise answer, J wenl to the a of the e ehombia s A pee meas — 9" é 
’ ’ ~ Phoenix, Lond, 282,154 ty 
( ss *idel-Phenix . 273,926 
ee & J epl. wed hiss ts i explanation: In some cases the Phila. - ‘& M. 264) 194 290,72 
, St. Paul F.& Lb 
| : E =: 376,698 307,49) 
ce mn Ee m the vitalee of car ond the occupation a the aiitiaiiidk maighet ee, 2. 999° 489 276.132 
P Sprinef. F. & M. 965.893 255,983 
MOCTL wecccecs 280,028 264,185 
suggest that the burde n of upkeep would be too great to be borne by the — Se PR 240,184 328,602 373,708 i 
Bronx Fire... 202,799 204,280 81,687 
: . Westchester 206.085 253,650 267,076 
owner, oie if the answers to the se te questions are SER | il } ppm N. J... 207,513 255,809 270,183 
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The Home of New York group con- 
tinues in first place among the fleets 
with almost a $1,000,000 advantage over 
the Crum & Forster group, which is in 
second place. The figures for the lead- 
ing groups follow: 

Home of New York, $3,120,696; ‘ 
America Fore, $2,195,918; Crum & For- 
ster, $2,211,561; Corroon & Reynolds, 
$1,639,785; Great American, $1,512,510; 
Firemen’s of Newark, $1,011,632; North 
America, $925,715; E. C. Jameson group, 
$826,017; Royal group, $807,823; North 
British & Mercantile, $733,958; Com- 
mercial Union, $723,850; London & Lan- 
cashire, $693,926: L. & L.& G., $575,297. 

The Crum & Forster agency leads all 
other agencies in production for the last 
six months of 1930 with $599,768. Cen- 
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Surplus to Policyholders 
$2,547,310 

















FIRE tral Fire agency is oa with $553,- 
a < : + — 5: 5 ra) ae 
ona Veewiem | oncorm ee eM nde 
Newark, New Jersey & DAYTON.OHIO AMERICAN GROUP Co., $338,660. 
A A 


M. R. Thomas, Red Oak, Ta., has sold 
his fire, casualty and automobile insur- 
ance business to H. Fisher of the 
Fisher Company. Mr. Thomas will de- 
vote all of his time to life, accident and 
health insurance. 
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112TH ANNUAL STATEMENT 


OF THE 


AETNA INSURANCE COMPANY 


HARTFORD, CONNECTICUT 


December 31, 1930 


RALPH B. IVES, PRESIDENT 





Capital Stock, $7,500,000 


ASSETS 
LIABILITIES (except capital) 


$56,926,657.55 
$31,334,651.76 


POLICY-HOLDERS’ SURPLUS $25,592,005.79 


Assets 
Bonds and Stocks (Market Value) . 
Real Estate, 
Cash on Hand and in Bank, . 
Premiums in Course of Collection, 


Interest and Dividends Accrued, 


Other Admitted Assets, 


Total Assets, 


Liabilities 
Unearned Premiums, 
Losses in Process of Adjustment, . 
Reserve for Dividends, 
Reserve for Conflagrations, 
Reserve for Contingencies, 
Reserve for Taxes and Expenses, 
Capital, 
Net Surplus, 


Aggregate, including Capital and Surplus, 





$50, 1 10,812.69 
1 035,000.09 
2,426,605.82 
2,988,958.59 

200,427.17 
164,853.28 


$96,926,657.55 





$23,906,830.04 
3,072,821.72 
375,000.00 
2,400,000.00 
500,000.00 

1 ,080,000.00 
7,900,000.00 
18,092,005.79 


$56,926,657.55 





PAID TO POLICYHOLDERS SINCE ORGANIZATION - $333,703,678.43 
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Wrigley Building, Chicago 
John F. Stafford, Manager 


PACIFIC COAST DEPARTMENT 


San Francisco, Cal. 
Carl A. Henry, General Agent 





11 South William St., New York 
Wm. H. McGee & Co., Inc., 
General Agents 
SUN INDEMNITY COMPANY 
55 Fifth Ave., New York 
F. |. P. Callos, President 





























- NEWS OF THE COMPANIES _ 








Results for Group Given 





Figures from the Statements of the 
Royal and Liverpool & London & 
Globe Shown 





The 1930 results of the Royal and 
Liverpool & London & Globe group as 
submitted to the New York department 
are of interest. The figures by com- 
panies follow: 

ROYAL 
Peet. PPOMIBMME, 6c. cc ccdccccwee $11,255,448 
Percent 


Inc. losses...$5,573,350 (49.52) 
Adjust. Exp. 222,988 ( 1.98) 
Genl. Exp... 5,497,798 (48.85) 11,294,136 





Trade loss.. ( .84) 38,688 
Dec. in Prem, 











Points Brought Out in 
Buffalo’s Annual Figures 


The Buffalo's annual statement shows 
capital $1,000,000, assets $6,343,274 and 
net surplus $1,887,843. Its assets de- 








creased just about the amount that the 
company paid in refunds to Missourj 
policyholders, $150,000. The Buffalo has 
a very definite financial policy. It does 
not regard its assets as a fund with 
which to speculate in the stock market, 
so that it has a very small amount com. 
paratively invested in stocks. Therefore 
the depreciation was not great. The num- 
ber of daily reports received in the office 
in 1929 was 117,000 and in 1930, 116,000, 
The loss in premium income was there- 
fore due to rate reductions and the Mis- 
souri refund. The Buffalo operates alone 
with no underwriters’ agencies, running 
mates or attachments. From its stand- 
point it believes in an independent entity 
and is not interested in promotional 
enterprises. It is 63 years of age and 
the management takes pride in the fact 

















reserve ... ( 5.78) 649,906 | that it has never urged its agents to buy 
Underwriting eS any ot its stock. 
profit ..... ( 5.43) $ 611,218 . : 
nt National Standard Fire 
QUEEN ° ° 
Net premiums..........0.0e000 $ 8,703,220 Reinsures in the St. Paul 
Percent 
Inc. losses.. .$4,242,762 (48.75) 
Adjust. Exp. 161,266 ( 1.85 on rT . me ‘ 
deal iixp.. 4508 0%8 Ca8'83) 8.653.704 The National Standard Fire of Hous- 
pe bed — —— ——-— | ton has reinsured its business in the St, 
rg Sy C 00) 49,515 | paul Fire & Marine. The National 
reserve ... ( 5.12) 445,556 | Standard a year ago showed assets 
INSURANCE IS AS OLD AS THE SUN Underwriting’ ~~ | 686,308, capttsl $850,008, ‘set, surptes 
profit ..... ( 5.69) 495,072 | 209088. t star ed in business Nov. 15, 
Keep Your Face Toward the Sun and the Shadows Will Fall * * Ox 1927. It was licensed in Arizona, Lou- 
Behind You NEWARK FIRE isiana, Mississippi, New Mexico, Okla- 
Net premiums.............00-% $ 3,727,789 ; homa and Texas. It had on its directo- 
aon are Eercent rate a number of prominent bankers and 
UN IN S U R A N > E O F F I > Adjust’ Map. aaae 99-33 business men of Houston, Its expense 
eee Genl. Exp... 1,864,608 (50.01) 3,861,798 | ratio was high and in times gone by it 
Limited of London — —_— — - ————— | had a high loss ratio. 
Trade loss.. ( 3.59) 134,009 = 
Established 1710—The Oldest Fire Insuran ompany in the World Dec. in Prem, S ue . 
e ce Company rede thky (5.60) 208.877} Eureka Security F. & M. Had 
The SUN of London, The Patriotic Insur- — (2.01) $ 74,868 Nice Gain in Its Premiums 
roca = einen onplndmeemne AMI a eh an 1¢ 
: AMERICAN & FOREIGN a P : 
(the oldest insurance established January 1, hat: Sremiunne : $ 960,850 The annual statement of the Eureka 
company in the world) : é : ° Seigebegiees’: Percent “ "| Security Fire & Marine shows assets 
sind dat an oem ol 1923, is growing lustily Inc. losses...$ 461,761 (48.06) $3,568,489, gain $65,737, premium reserve 
the world’s greatest and is entirely at the tt gg yl 467772 C4868) 950,289 | $1,509,694, capital $1,000,000, net sur- 
snstituti ‘ f t be Ss OS a ees A "| plus $706,524. The premiums last year 
eae ee ee ae Trade profit. ( 1.10) 10,561 | were $1,349,430, a gain of 15 percent or 
~~ Sve ( 3.43) 99.947 | $166,000. Its gain in reserves is $133,- 
FIRE TOURIST FLOATER ; i a Sem cid 651. The company entered four new 
: Underwriting : . states—New Jersey, New York, Min- 
LIGHTNING SALESMEN’S FLOATER 1OSS «44... x x & 739 $22,386) nesota and Kansas. President B. Gates 
WINDSTORM YACHT AND MOTOR BOAT a ean las , : Dawes, Jr., in his report to the directors 
ALL RISK PERSONAL ’ veghdmnemne use & 140BOn 6 pig at the annual meeting, complimented his 
AUTOMOBILE JEWELRY Ot PUP, «550s +s eee Peees associates on the cooperation that had 
EXPLOSION ALL RISK PERSONAL FURS Inc, losses...$5,174,115 (48.74) been ee The Eureka Security ~ 
Adjust. Exp. | 252,747 ( 2.38) i a successful year in spite of genera 
RIOT & CIVIL COMMOTION ALL RISK TOURIST FLOATERS Genl. Exp... 5,153,402 (48.54) 10,580,264 | bi ciness conditions. It is a well man- 
USE & OCCUPANCY mais ae a Trade profit. ( 0.34) 36,145 | aged institution. 
UBLI ! ITY Dec. in Prem. 
RENTS & RENTAL VALUE . ' aeerre se ( 4.03) 427,819 ° . 
LEASEHOLD MERCHANDISE IN TRANSIT —____. ___. —_____ | Springfield Advances C. C. Wright 
i i Underwriting $ E 
INLAND MARINE pnb ow ag? meal profit ( 4.37) 463,965 C. C. Wright has been elected assist- 
OCEAN MARINE (Annual or Trip Policies) * * OX ant secretary of the Springfield F. & M. 
STAR He has been general agent at the head 
Mot premiums. <...seccsccnees $ 2,064,576 | office since March 18, 1929, taking charge 
aah 7 ea rica of the Middle Department territory. He 
wg pear ie ext started with the company in 1906 as mail 
Genl. Exp... 981,908 (47.56) 2,038,540; clerk and passed through the vera 
i —_—> —-_——— ———— | underwriting desks. He became specia 
SI IN INSI IRAN kK OFFICE agg hg Seg ( 1.26) 26,036 | aoent in Pennsylvania, at Harrisburg, 
LIMITED reserve ... ( 2.38) 49,106 | Nov. 1, 1917, and later moved to Phila- 
; ——- —————— | delphia where he had supervision over 
OF LONDON Underwriting (3.64) § 75,142 | eastern Pennsylvania, Maryland, Dela- 
cies my. - “| ware and District of Columbia. He has 
y Int} ‘ been 25 years with the Springfield. 
The Patriotic Insurance Co. FEDERAL UNION ae Se FS Se ee 
Mot HPrewmilwMe. ise de ckcae sew dar $ 761,342 
. Percent Stonewall 65 Years Old 
The Sun Indemnity Co. Inc. losses...$ 371,667 (48.82) Ae 
Adjust. Exp. 18,004 ( 2.36) and The Stonewall of Mobile has just 
Genl, Exp... 349,317 (45.88) 738,989 | celebrated its 65th birthday. It is the 
UNITED STATES BRANCH Trade profit. ( 2.94) 22,352 | second oldest corporation in the city of 
55 Fifth Ave. New York Inc. in Prem. __| Mobile and one of the oldest in Ala- 
, ix Renee tse. — € 012) __— 879! bama. It was incorporated by a special 
O. Tregaskis, Manager, Eastern Department CtCwNv act of the legislature 65 years ago. 
WESTERN DEPARTMENT MARINE DEPARTMENT profit ..... ( 2.82) 21,473 


Bissell Comments on Year 


In presenting the annual report of the 
Hartford, President Bissell made the 
observation that 1930 was the most diffi- 
cult year that business has seen during 
the present century. “Insurance com- 
panies,” he said, “like other business or- 
ganizations, were called upon to face 
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22 Garfield Place 


Real Estate 





67th Annual Statement 


January First, 1931 


The Eureka-Security Fire & Marine 
Insurance Company 


Established 1864 





ASSETS 


C$CCCCHSSESMCESREECOC CEC SSCHSEHRSESSSCCHPSEED OC CEOBECHRC RECESSES 


United States Government Bonds. .............cccccccccscccce 
Federal Farm Loan Bonds, State, Territorial and Municipal Bonds 1,174,370.00 
Railroad, National Bank and other Securities ................. 
Pramas tn Comrnn GE GOORIN: « oo cncn cc ened cccesseecvces 
ee a IE ak ba dk SS Ub aN hdd avanewstesdivenewel 
DE Fa 6 ARE Se Ne bs His isk ies 


BF PO eT eT Tee 


SN sind cock necch i edtnchoadee basse ee eek eaeere es 
Sa a i od ee 


Reserve for Losses, Tax and all other Liabilities ................ 


Pe ehh pws Ona ee send he heneess 


Ee ee eee Sere rer 
enn We ae III.» » Sdn + 5 ins 06 cd Mpaba en ecevs sins 
ac 5 55 0d 6s 65s 4 weed bs WEN eG oud ss ake 


a, Ti a i ok, 2 ate A adie wan ob emacs ; 


Cincinnati, Ohio 


$ 269,909.51 
207,700.00 


1,473,072.50 
335,522.88 
85,674.77 
22,239.41 





$3,568,489.07 


$1,000,000.00 
1,509,693.97 
352,270.94 
706,524.16 





$3,568,489.07 


$1,706,524.16 
7,915,521.00 
1,349,429.53 
1,185,334.67 
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about every kind of unfavorable and 
damaging circumstance that could well 
be imagined. _In fact, it is difficult to 
discover a single factor which during the 
year made for their advantage.” 

The Hartford reported gains from 
underwriting and investment of $841,867. 
James L. Thomson, formerly of the firm 
of Thomson, Senn & Co., was added to 
the board. 





Merchants of Denver Increases 


The statement of the Merchants Fire 
of Denver shows assets $1,846,349 as 
compared with $1,820,591 a year ago. 
The premium reserve is $772,657, capital 
$400,000 and net surplus $577,518. It 
increased its surplus $31,883 after paying 
dividends. There is an increase of $19,- 
422 in premium income and $20,188 in 
premium reserve. It has increased its 
assets consistently for 27 consecutive 
years. 


Monarch Fire’s Exhibit 


The Monarch Fire of Cleveland in its 
new annual statement shows assets $4,- 
037,239, premium reserve $1,207,883, cap- 
ital $1,000,000, net surplus $1,532,990. 
The assets are made up on a bedrock 
foundation. The Monarch Fire has a 
notable list of directors who are very 
much interested in its progress. 











| AS SEEN FROM CHICAGO 














NATIONAL BOARD REPORT 


Engineers for the National Board re- 
port gross fire loss for the past five 
years in Chicago at $68,726,694 with an 
average loss per fire of $670, “a low fig- 
ure” and with an average loss per capita 
of $4.42, “a moderately high amount.” 

The water supply comes from an in- 
exhaustible source. It is not subject to 
interruption. There are sufficient quan- 
tities at pressure for engine supply, 
which are available in practically all of 
the congested value district, but small 
hydrants or wide spacing prevents con- 
centration of supply in some portions of 
this district. The installation of high 
pressure fire system is required for 
proper protection. The supply for the 
stockyards district has improved and is 
generally adequate, except in the east 
portion. The fire department is gener- 
ally efficient. The fire alarm system is 
heavily overloaded and unreliable in 
many respects. 

In much of the congested value dis- 
trict, especially in the portion south of 
the river, the increased amount of fire- 
proof construction, automatic sprinkler 





protection and protection to exposed 
windows has greatly reduced the con- 
flagration hazard. However, group fires 
are probable in a number of localities 
due to construction weak in fire-resistive 
features and deficient in window protec- 
tion. The fire fighting facilities, though 
having some deficiencies, are generally 
strong and streets are of fair width, so 
that fires should be confined to the 
group of origin except under abnormal 
conditions, such as the failure of the 
automatic sprinkler protection in an 
otherwise hazardous group. 

In the stockyards and lumber districts, 
the potential hazard is high and fires 
might develop into local conflagrations. 

In other districts values are separated 
and fires should be confined to the group 
of origin. The use of incombustible 
roofing has greatly reduced the con- 
flagration hazard in the tenement dis- 
tricts. 

* * * 
FIELD CLUB IN MEETING 


Interesting sidelights on the 1933 Chi- 
cago exposition were given the Cook 
County Field Club at its February meet- 








SPECIALIZING 
IN 
AUTOMOBILE 
INSURANCE 
EXCLUSIVELY 








insurance. 


Your concentrated effort on selling this one 
line, plus concentrated help from the ATLAS, 
is bound to pay you big dividends—dividends 
much larger than you can earn under the 


usual conditions. 
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Concentration Pays 
You Big Dividends 


Perhaps you think it’s not worthwhile look- 
ing ‘for dividends these days. And probably 
it’s true that, with your usual effort, you can’t 
expect more business than you're already 
getting. But is your usual effort enough? 

Concentrate your selling effort on automobile 
insurance—your most profitable line. And 
make a connection — with the ATLAS 
company that concentrates ALL its efforts on 
helping and serving YOU, a company that 
specializes in and writes ONLY automobile 
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Tort Wayne, Indiana 


OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
IOWA AND PENNSYLVANIA 





a 




















=—_= 


ing by Dr. R. L. Shepherd, a member of 
the staff in charge. It is estimated at. 
tendance will be 100,000,000 people. Dr 
Shepherd said a native of Japan wil] 
spend $1,500,000 to prepare an exhibit 
of the pearl industry. 
- & 
CASPER ACTS AS HOST 
The field men in the western depart- 
ment of the Fred S. James & Co. fleet 
are in Chicago this week conferring 
with the western department in charge 
of H. G. Casper, associate manager, 
ee 
HUMMER LOCATES IN CHICAGO 


Wayne Hummer, head of the Hum. 
mer & Wirtz agency at La Salle, Ill, 
has opened a financial brokerage office 
in Chicago under the firm name of 
Wayne Hummer & Co. with offices jn 
the Board of Trade building. Mr. Hum- 
mer recently resigned as president of 
the LaSalle National Bank & Trust Co, 
of LaSalle. He was president of the 
Illinois chamber of commerce last year 
and is now chairman of the board. 


* * 
CHIDLEY & REYNOLDS MOVE 


The local agency of Chidley & Reyn- 
olds has moved into larger quarters in 
A-1320 Insurance Exchange, the space 
formerly occupied by R. E. Adamson. 
Joseph Schwartz is conducting an inde- 
pendent office in the Chidley & Reynolds 
quarters. H. J. Chidley, W. R. Reynolds 
and C. M. Hughes constitute the per- 
sonnel of the firm. 

* * * 
SPRINGFIELD’S EXHIBIT 
Visitors in the Springfield’s western 
department office are interested in a dis- 
play of fractional United States paper 
currency, which was issued in the 1860's. 
The collection belonged to the late Maj. 
A. J. Harding, who was manager of the 
Springfield, and his son, John C, Hard- 
ing, who is now manager, decided re- 
cently to arrange the collection in an 
exhibit. A specimen of each type of 
fractional currency issued during the 
period is believed to be represented. 

* * * 
PARSONS OPENS OWN OFFICE 

H. C. Parsons, adjuster, has resigned 
from H. A. Maurer & Co., public ad- 
justers, and will go into independent ad- 
justing at Chicago, with office at 566 
Insurance Exchange. He was formerly 
with the Western Adjustment and later 
an independent adjuster. 


* * 
A. W. HALE FORMS AGENCY 


The Class 1 agency of A. W. Hale 
& Co. has been organized and will oc- 
cupy quarters in 1330 Insurance Ex- 
change building. Mr. Hale was_for- 
merly Cook county special agent jor 
the Fireman’s Fund. 


* * * 
CHICAGO BOARD HOUSECLEANING 


The Chicago Board has entered upon 
a new phase of progress with machinery 
now available for holding members to 
the standards which applicants must 
meet before being admitted to member- 
ship. The membership committee, of 
which Dwight Ingram is chairman, has 
obtained from the executive committee 
an interpretation of the Chicago Board’s 
constitution to the effect that in order 
to continue in membership a member 
must maintain the qualifications on 
which he was admitted. 

Mr. Ingram states that the member- 
ship committee has been impressed with 
the great number of parasites in the 
business, especially in classes 2 and 3, 
who have been operating under the 
theory that once a member, always a 
member. “Under the board rules a 
man had to be pure to get in, but once 
he is in there has been no machinery 
for getting him out,’ Mr. Ingram de- 
clared. 

There have been five major directions 
in which the board regulations have 
been violated, especially by class 2 and 
3 members. Certain members are rep- 
resenting the Northwestern National, 
which is a non board company. Others 
are representing the Chicago Lloyds for 
automobile and marine. Others are rep- 
resenting mutuals and reciprocals for 
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MONARCH FIRE 
INSURANCE COMPANY 


CLEVELAND, OHIO 





Statement December 31, 1930 
Ohio Basis 


























ASSETS . LIABILITIES 
Bonds—Market Value.$1,797,300.00 ¢ Outstanding Losses ............. $ 198,006.00 
Stocks—Market Value 1,020,794.00 Unearned Premium Reserve...... 1,207,883.35 
$2,818,094.00 Taxes, Expenses and all other Lia- 
Real Estate—Market Value....... 391,085.50  isA atau ake nn din wns 98,360.27 
pg | ere eee 352,340.33 
Cash in Banks and Office......... 122,059.19 Total Liabilities, except Capital. . .$1,504,249.62 
Agents’ Balances written Subse- Capital Cet eeeves ees $1,000,000.00 
quent to October 1............. 325,282.56 ES A das ducusen 1,532,989.52 
Deposits with Underwriters’ Asso- 2,532,989.52 
RS rr ert 1,100.00 
Reinsurance Recoverable on Paid 
eee ore ee 5,338.09 
Accrued Interest and Rents....... 21,939.47 
$ 
$4,037,239.14 $4,037,239.14 
OFFICERS 


RICHARD INGLIS, Chairman of the Board 


RALPH RAWLINGS, President 
A. R. HORR, Vice-President 
ROBERT J. BULKLEY, Vice-President 


WILLIAM R. DALEY, Secretary 
J. ARTHUR HOUSE, Treasurer 
FRANK J. GREER, Assistant Secretary 
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EDWARD T. LYONS, Vice-President 


FRED S. STEWART, Assistant Secretary 


J. J. HUNTER, Assistant Treasurer 


BOARD OF DIRECTORS 


W. M. Baldwin, President, The Union Trust Company of 
Cleveland. 


Hon. Robert J. Bulkley, Bulkley, Hauxhurst, Jamison & Sharp, 
Attorneys. 


Wm. R. Daley, Otis & Co. 
F. J. Griffiths, President, Republic Research Corp. 


Dan R. Hanna, President, The Cleveland Co., Publishers of the 
Cleveland News. 


A. R. Horr, Vice-President, The Cleveland Trust Co. 
J. Arthur House, President, The Guardian Trust Co. of Cleveland. 
Richard Inglis, Otis & Co. 


P. W. Litchfield, President, The Goodyear Tire & Rubber 
Company. 


| 
| 
| 


S. Livingston Mather, Vice-President, The Cleveland-Cliffs Iron 
Company. 

Geo. A. Martin, President, The Sherwin-Williams Co. 

C. R. Messinger, President, Oliver Farm Equipment Co. 

C. O. Miniger, President, Electric Auto-Lite Co. 

Truman H. Newberry, Detroit. 

H. K. Oakes, Vice-President, Bethlehem Transportation Co. 

Ralph Rawlings, President. 


Arthur H. Seibig, President, Central United National Bank, 
Cleveland, Ohio. 


Corliss Sullivan, Chairman of the Board Central United National 
Bank, Cleveland, Ohio. 
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BUFFALO 


INSURANCE COMPANY 


BUFFALO INSURANCE COMPANY BUILDING 
== BUFFALO, NEW YORK=== 


Established 1867 
Cie 


Financial Statement 
December, 31st, 1930 


- - $1,000,000 
1,887,843 
6,343,274 


Capital - - - 


Net Surplus - 
Assets - - - - 


rs, 


O- rubber-stamp “underwriters 
agencies”: no subsidiaries or run- 
ning mates represented by our agents’ 
competitors: no complicating casualty 
or indemnity annexes: not a member of 
any “group.” 

A strong, independent, American fire 
insurance company which in sixty-three 
years of successful operation has never 
enticed or urged its agents to buy its 
stock. We are engaged in the business 
of selling fire and windstorm insurance, 
not stock. 

Applications invited from direct-re- 
porting local agents whose business is 
profitable and who believe in the con- 
tingent basis of compensation and the 
American agency system which we 
support. 











automobile. Secretaries of building and 
loan associations have been soliciting 
business. Under the board regulation 
building and loan associations may be- 
come members, but it is stipulated that 
they can get commissions on their own 
business only. Other members use 
their board privileges merely to write 
insurance on their own property or on 
the property of members of their fam- 
ities. “Some members of the Chicago 
3oard are merely sons or heirs of 
wealthy real estate owners, whose insur- 
ance operations consist entirely in in- 
suring the property of their own fam- 
ily,”’ Mr. Ingram stated. 

The procedure in ejecting members 
from the Chicago Board, according to 
Mr. Ingram, will consist of investigators 
for the board reporting violations to the 
membership committee, which, in turn, 
will make its recommendation to the 
executive committee, whose opinion will 
be final except for the formality of an 
appeal to the board as a whole. 

Mr. Ingram points out that the Chi- 
cago Board’s commission rules are now 
being applied strictly and the rules on 
eligibility are strict. The next logical 
step in perfecting the organization is to 
enforce standards on present members, 
and this program will be carried out 
vigorously, Mr. Ingram indicates. 

* * x 

R. K. WILSON JOINS ADAMSON 

The local agency of Adamson, Wil- 
son & Co. has been organized by R. E. 
Adamson and R. K. Wilson. It will 
occupy quarters in A1616 Insurance Ex- 
change building. Mr. Adamson has 
been operating a Class 1 agency, bear- 
ing his own name for three years. He 
is an insurance man of 22 years’ ex- 
perience. At one time he was connected 
with Fred S. James as assistant man- 
ager of its group of companies and 
prior to that was connected with the 
Marsh & McLennan organization. Mr. 
Wilson is new to the business. He has 
been connected with an automobile sales 
agency and has been interested in a 
finance business. 

* * 

P. L. Moreno, a broker with offices in 
A-1720 Insurance Exchange, has moved 
into quarters with the Boston and Old 
Colony, under F. J. Sauter, Cook county 
manager. 

* * * 

EK. D. Lawson, manager of the Fire- 
man’s Fund, western marine branch, has 
returned to his office at Chicago from 
San Francisco, where he made a talk on 
“All Risks and Inland Marine Lines” to 
the field men in conference at the com- 
pany’s head office. 


U. & O. for Newspapers 


The Travelers makes a_ suggestion 
that use and occupancy insurance be sold 
to newspaper and _ other publishers. 
When a newspaper plant burns, it is 
usually customary for competitors to 
offer the facilities of their print shop so 
that publication may proceed. Use and 
occupancy would provide the funds with 
which to pay for this courtesy, the 
Travelers points out. 





Farm Examiner Wanted 


Wanted a thoroughly experienced Farm Ex- 
aminer with Home Office training, who has 
also had training as Farm Special. Please 
reply in longhand stating experience and 
qualifications, also giving references. Ad- 
dress S-75, The National Underwriter. 








AUDITOR AVAILABLE 


Chief Auditor of Home Office Insurance Com- 
pany desires connection. Fully experienced in 
Home Office Accounting, Statistical work and 
General Agency Systems. Can furnish refer- 
ence and evidence of ability. Address S-77, 
The National Underwriter. a 








Cincinnati, Ohio 
Local Agency wishes to act as State Agent 
for Company in Ohio or Southern Ohio. 
Former Ohio Special Agent and Dean Sched- 
ule man in Agency. Will do all Traveling 
and Special Agency Work. Address S-78, 
The National Underwriter. 























| INSURANCE STOCK 


| QUOTATIONS 











By H. W. Cornelius & Co., 105 South 
La Salle St., Chicago, as of Feb. 16 


Div. per 


Stock Par Share Bid Ask 
A. Lincoln Life.. 10 1.20 37 Skea 
Aetna Cas....... 10 60 77 80 
Aetna Fire...... 10 2.00 0) 52 
Aetna Life...... 10 1.20 575g 
Agricultural .... 25 4.00 95 105 
Amer. Alliance... 10 1.60 24 26 
Amer. Equit..... 5 1.20 9% 11% 
American, N. J.. 5 1.00 18 9 
Amer. Reserve .. 10 3.00 30 3° 
Amer. Reins..... 10 5.00 3 47 
Amer. Surety ... 25 6.00 86 91 
Automobile ..... 10 1.20 30 39 
Baltimore Amer. 5 80 13% 14% 
Bankers & Ship. 25 3.50 95 105. 
Ny eae 100 16.00 560 600 
BrOOKlYN .....%0. 5 1.20 12 14 
COFOHRS 2.00660 10 1.50 27 29 
CAMGOR «civics. 5 1.00 20 25 
Centl. Sur. & Ins. 20 1.20 38 43 
Chicago F. & M.. 10 vas 7 9 
Cry of N. Y...«.108 1606 270 300 
Conn. Gen, Life. 10 1,20 112 117 
Contl. Assur..... 10 2.00 66 70 
Continental Cas. 10 1.60 33 35 
Continental, N. Y. 10 2.40 50 52 
Cosmopol., N. Y. 10 a 514 7% 
Fidelity & Dep.. 50 9.00 150 155 
Fidel. Phenix ... 10 2.60 55 57 
Ware BOON. 60.000 10 1.60 20 22 
PITOMON B oscccs 10 2.20 28 3 
PARKIN 2.2006. 5 1.60 27 29 
Glens Falls ..... 10 1.50 49 51 
Globe & Rutgers.100 24.00 690 720 
Great Am. Fire... 10 1.60 2814 30 
Great Am. Ind... 10 one 23 26 
Great Lakes..... 10 1.00 8 10 
U.S ae 10 1.20 21 23 
TROVE oes v6 0s 10 1.60 36 3 
marmonia ...... 10 1.50 27 29 
Hartford Fire... 10 2.00 4 66 
Htfd. St. Boiler. 10 1.60 9 63 
EeOMNO, Ihe 2 css 10 2.00 36 3 
Home Fire Sec.. 10 soe 8 9% 
Homestead ...... 10 1.00 19 21 
Import. & Exp... 25 4.00 29 3 
Independ, Indem. 5 oe 5 6 
Independ, Fire.. 5 vr 5 6 
Ins. Co. of N. A. 10 %2.00 61 63 
Knickerbocker .. 5 1.50 17 20 
Lincoln Nat. Life 10 2.50 60 63 
Lincoln, N. Y.... 10 2.40 24 30 
sO PUG CAB..ccse 10 60 5 6% 
Majestic Fire.... 10 er 3% 5 
Maryland Cas... 10 *2.00 32 3 
Merchants, Com. 10 2.00 50 60 
Merchants, Pfd..100 7.00 110 ‘es 
Merch, & Mfrs... 5 con 11 14 
Metropol. Fire... 10 1.00 8 10 
Mo. State Life... 10 1.20 22 24 
National Cas.... 10 1,20 19 23 
National Fire.... 10 2.00 59 61 
National Liberty 5 .50 9 10 
National Surety. 50 5.00 55 57 
National Union..100 12.00 150 160 
New Brunswick. 10 1.50 26 28 
New Hampshire. 10 *1.60 46 50 
Northern, N. Y.. 25 4.00 70 80 
North River..... 10 2.00 44 47 
N. W. National.. 25 5.00 96 104 
Pacific Fire...... 25 6.00 110 120 
Peoples Natl..... 5 50 8% 9% 
PROenIE 2. sce 102.00 71 73 
Preferred Acci.. 20 3.00 47 52 
Presidential .... 25 St 14 17 
Prov. Wash...... 10 382.20 50 52 

tepublic Fire... 10 2.00 12 15 
pe eee 10 2.20 23 25 
Springfield ..... 25 4.50 110 118 
St. Paul F. & M. 25 6.00 170 178 
OR TOs «6.60000 100 *25.00 1450 1550 
Transport. Indem, 10 oa 7 8 
Transportation .. 10 wk 9 10 
TYEVOISTS. .40560 100 *24.00 1040 1080 
U. S. Casualty... 25 4.00 47 50 


U. S. Fid. & Guar. 10 
ae.) eer 10 
U. S. Mer. & Sh.100 
Westchester .... 10 


*Extra dividend paid. 


Has Three Service Offices 


With the opening of Barber & Bald- 
win’s service office in the quarters of the 
Globe Indemnity, Insurance Exchange, 
Chicago, the New York aviation under- 
writers now have three offices servicing 
territory west of the Alleghenies, two of 
which are equipped with service planes 
and skilled fliers. Barber & Baldwin 
opened a Kansas City office last May, 
serving eight states, and Jan. 1 opened 
a similar office at Los Angeles to service 
the entire west coast. The eastern sea- 
board and southern territory are COv- 
ered from the New York head officey 
Capt. C. C. Lange, superintendent engi- 
neer operating out of the Chicago office, 
had flying experience in the war, was 
one of the first air mail pilots in this 
country, starting when the government 
operated its own air mail, and then spent 
a great deal of time with the Boeing aif 
transport. 
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r CHANGES IN THE FIELD | 











-. Rhode Island Special 


To Travel Florida—T. A. Martin Will 
Represent the Company in 
South Carolina 








T. T. Tally, who has been in the gen- 
eral agency business, has been appointed 
special agent in Florida for the Rhode 
Island g group with jurisdiction over = 
most the entire state. He succeeds J. 
Mable and Malcolm Nash, who had = 
supervising the Florida and Georgia 
fields. Mr. Tally’s headquarters will be 
in the E xchange building, Orlando. He 
was at one time special agent of the 
Fireman's Fund. 

Mr. Mable will confine his activities 
exclusively to Georgia and will make 
his headquarters in the Trust Company 
of Georgia building in Atlanta. 

Mr. Nash has been transferred to 
Philadelphia to assist John Stief with 
supervision in eastern Pennsylvania and 
Maryland. 

Ronald G. Eaton has been given jur- 
isdiction over Mississippi as well as 
Alabama for the Rhode Island. His 
headquarters are in the Watts building, 
Birmingham, Ala. 

To fill the place of S. Clyde Roper, 
who has resigned as South Carolina 
special agent, the Rhode Island has ap- 
pointed ‘T. A. Martin, who will have his 
headquarters in the Peoples building, 
Charleston, S. C. Mr. Martin was pre- 
viously special agent for the Equitable 
Fire of Charleston. 


Pollard Now With Sepevice | 





Fidelity Union State Agent in Oklahoma 
Is Retained by the Firemen’s 
Group 





J. R. Pollard, former state agent in 
Oklahoma for the Fidelity Union, has 
been appointed state agent in Oklahoma 
for the Superior, a member of the Fire- 
men's of Newark fleet, which recently 
acquired the Fidelity Union. Mr. Pol- 
lard, who has had casualty experience 
as well as fire, will also represent the 
Metropolitan Casualty and the Commer- 
cial Casualty, members of the Firemen’s 
fleet, in Oklahoma. 

The Fidelity Union will discontinue 
writing business in Oklahoma and 
agents for that company will be ap- 
pointed for the Superior. John N. 
Lewis, who has been supervisor of a 
number of Firemen’s companies, will be 
relieved of the responsibility for the Su- 
perior in Oklahoma. Mr. Pollard’s 
headquarters will be in the American 
National Bank building, Oklahoma City. 





Fred H. Sabin, Jr. 


Fred H. Sabin, Jr., product of a long 
and distinguished fire insurance line, has 
entered Minnesota as special agent for 
the Corroon & Reynolds fleet. He has 
been inspector in the Cook county office 
in Chicago. This was the old field of 
his father, who represented it for the 





Commonwealth and now is in the 

United States office of the North 

sritish. Fred H., Jr., is a grandson of 

H. C. Eddy of the Commercial Union. 
W. H. Van Derveer 

The * Northwestern National of Mil- 


waukee has appointed W. H. Van Der- 
veer special agent in New England suc- 


ceeding the late H. M. Schaub. Mr. 
Van Derveer has served in all depart- 
ments of insurance work and is par- 
ticularly familiar with business in the 


eastern territory. Mr. Van Derveer re- 
cently spent some time at the home 
office in Milwaukee familiarizing himself 
with the underwriting program of the 
company. He has headquarters in 









































THE NATIONAL UNDERWRITER 15 
retain his office in Oklahoma City, as | 
will the casualty department. Special | Includes Only Four 
Agent E. R. Pearson has moved to | ‘ 
Tulsa, L. S. Hodges to Muskogee, R. A. | Papers in the Index 
en ee Asborne to Enid and B. D. Beauchamp | a_aaminin 
to Ardmore. The Industrial Arts Index, 
Aetna Redistricts = Two Are Transferred which eh. > ge —— 
i ope i 
D. M. Ramsey, superintendent of the | sak De sil bee a ba a Meg 
State Divided Into Five Sections With | far: department, and R. P. Woods, spe- | includes but four papers, “Insur- 
Special Agent Assigned to Each | cial agent, have been transferred to Dal- | ance Field,’ Tue NAtTionAL UnDER- 
District | las, with offices in the Republican | writer, “Spectator” and the 
building, taking charge of the farm busi- “Weekly Underwriter.” Both the 
| ress in Texas. For the past 19 years fire and life editions of the “In- 
The Aetna Fire has divided the state | Mr. Ramsey has been superintendent surance Field” and THe NATIONAL 
of Oklahoma into five different terri- | of the farm department for the Aetna | UNDERWRITER are indexed. 
tories. State Agent Fred C. ‘Clarke will | in Oklahoma, Texas and Arkansas. | 
_——— : = es ———+ 


ASSETS 


U.S. Government Bonds - 
All Other Bonds - - - - 
Real Estate ------- 


Collateral Loans - - - - - 
Cash in Banks - - - - - - 
Agents’ Balances Receivable - 
Accrued Interest - - - - 


All Other Assets - - - - - 


Tota AssETs - - 


ASSETS 
U.S: Government Bonds - - 


All Other Bonds - - 
Collateral Loans - - - - 
Cash in Banks - - - - <- - 
Agents’ Balances Receivable 


Accrued Interest - - - 


All Other Assets -- - - - 


Tota ASSETS - - - 


U.°S. Government Bonds  - 


All Other Bonds - - - - - 





Collateral Loans - - + ¢- - 
Cash in Banks - - *- + ¢ - 


Cures wf ee aera 
Accrued Interest - - - - - 


All Other Assets - - + + - 


Totat ASSETS * ~ * 


ASSETS 


State, County @ Municipal Bonds - 


Stocks (Market Value Dec. sist) . 


First Mortgage Loans on Real Estate 


. 


State, County & enicige Bonds 


Stocks (Market Value Dec. 31st) - 
First Mortgage Loans on Real Estate 


- 


, 


State, n> sore @ Municipal Bonds - 


- 


Stocks (Market Value Dec. 31st) - 
First Mortgage Loans on Real Estate 


, 
- 


Gross Premiums in Course of Collec- 


. 


December 31st, 1930 


TRINITY 


FIRE 
G7 INSURA ANCE 
Y COMPANY 





- « $ 315,200.00 
559,045.00 
348,390.00 
385,262.94 
- 26,000.00 
262,329.50 
- 163,099.16 

70,788.44 
124,439.64 
, 38,116.07 
- 15,416.46 


ee $2,308, 087.21 
R. A. BeLKNapP, President 


a. 


+ «6 


Capital 
Surplus - - ~- - 





Tora. 


Surplus to Policyholders - - - 


FINANCIAL STATEMENTS 


LIABILITIES 
Reserve for Unpaid Losses - - 
Reserve for Unreported Losses- - - 
Reserve for Unearned Premiums - - 
Reserve for Taxes 
Reserve for Contingencies - - ° - 
Reinsurance Balances Payable 
Accounts Payable 


-$ 95,852.75 
9,359.18 
650,106.34 
23,495.45 
6,342.35 
16,901.40 
690.43 


oe . #. @-'8 ee 


- $1,000,000.00 
P 505,339.31 


1,505,339.31 


- $2,308,087.21 


ae 

Quaties LIABILITIES 
- $ 195,600.00 Reserve for Unpaid Losses - - - - $ 98,146.00 
- 284,036.00 Reserve for Unreported Losses - 25,000.00 
- 179,800.00 Special Reserve for Liability Claims - —_ 167,760.00 


370,005.85 
412,090.28 


Reserve for Adjustment Expense - 
Reserve for Unearned Premiums - 


13,342.00 
839,281.44 


oe 182,956.91 Reserve for Taxes a eae 29,868.91 
ae 65,859.12 Reserve for Contingencies - - - - 6,265.04 
Accounts Payable s+ ee 1,336.51 


e4 240,295.08 
a 22,457.21 
30,298.66 


Capital - 
Surplus - - 


- $1,983,399.11 Tora 


Epwarp T. Harrison, President 





oaentione 
122,800.00 
84,420.00 
29,700.00 
196,819.82 


- $ 


Surplus to Policyholders tae 2 


Reserve for Unpaid Losses - 
Reserve for Unreported Losses - - 
Special Reserve for Liability Claims 
Reserve for Adjustment Expense - 


- $500,000.00 
302,399.21 





802,399.21 
- $1,983,399.11 


mn i Peat a 


LIABILITIES 

-$ 21,865.08 
3,655.00 

32,275.00 
2,667.50 


45,466.66 Reserve for Unearned Premiums 142,877.75 

se 45,216.94 Reserve for Taxes - +--+ *¢ - 7,946.87 
ake 39,143.60 Reserve for Contingencies - - - 666.04 
Commissions Payable - - - - 29,788.40 

oe 102,313.57 Accounts Payable- - - - - - - - 410.23 


3,644.00 
3,174.10 


Capital - - - 
Surplus ~- - - 


e722 


Surplus to Policyholders - - - - - 


$ 672,698.69 Tora. 


Epwarb T. Harrison, President 


. 


- $300,000.00 
130, 546. 82 


so« 





430,546.82 


o 0 6 0 6 6 6 « $ 672,698.69 

















Hartford. 
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Sentinel Fire Northwestern National 
. . . a Premiums Losses _ Premiums Losses 
Nation Wide Experience by Lines ||®::.........-..-. SATS 9 TST 895 | Bite sia cia ce 8 ABROALL § 19H Con 
; Earthquake ...... | Si a eS as oe Marine.... 510.333 10,359 
Inland Marine.... ee Earth lene 5 ee 530 
Windstorm ...... 11,032 4.500 | Zorthauake ...... Po .- nee 
Old Colony Scottish Union & National Sprinkler ........ 3,970 1,112 | Windstorm ...... 392,339 101,805 
Ree : ; explosi 2899 g19 | Sprinkler ........ 3,649 892 
Premiums Losses Premiums Losses Riot, Explosion... v7, 002 Ste tiot, Explosion 4.978 enn 
ey $ 1,097,474 $ 614,124| Fire ............. $ 1,941,247] | — —eereet TN ata hn oh 
Ocean Marine..... 314,081 BASSE [BECTON 2. o.cccvvees 178,452 Total .......45- $ 418,154 §$ 138,055 WOtal cccccccun $ 5,242,189 $ 2.269 940 
RIGO csi eclsss 167,552 94,801 | Barthquake ......  § 8663 jj § = .cevsess United Fireman’s E k s . it ‘ Fr hed. 
Earthquake ...... i ae oe . | Inland Marine.... POR iis: $ 839,625 $ 442,474 | wir tee e-letee 387 cal” M. io 
Inland Marine.... 101,520 64,43S | Windstorm ...... 87,541 | Motor 102597 46.730 at _ ere 3 87, : $ 482,092 
Windstorm ...... 57,129 18,624 | Hail .........005- 1,349 | harthquake ...... 3562 a arp Marine.... ons'aae 4,656 
Hail ......eeeeees > 146 1,480 | Sprinkler ........ 3.292 | Inland Marine.... ieee Earthquake ...... 9888 
Borinkler .......+ 2,651 2,035 | Riot, Explosion... 946 Windstorm 41.319 14.587 Tis es Se eee ppp ad 
Riot, Explosion... 2,030 DUNT MACCTALE oscnssses Vigwtikine ....... a7 o'r nland Marine.... 7,937 
otto Kees 769 100 Sprinkler ........ 4,379 2,504) Windstorm ...... 87,151 
Other Lines ...... ae |.) Meee Total 32 16 5 931 Riot, Explosion... 2,883 ewe 380 4 
Total $ 1.745.367 $ 1,006,848 poe pe oe ee “yenewe” | Other Lines...... 1,087 292 | Sprinkler ........ 898 169 
sineisialliiet ite Soles ae eagelaiely be iaaiaiy Security, Conn. Aircraft ......... 420 741 Riot, Explosion... 3,577 897 
i in F. & M., Pa. 7 pos : — cee a 
-_ ammneneces” araae y 561.051 | Fire - pia iase ee tte $ 2,856,107 $ 2,312,536 TOCA ssa cccinne $ 996,100 $ 507,273 Total $ 1,342,876 $ 577,964 
NR: Gccasce pers 051,213 602051 | Occan- Marine... ae Baraka) See SPP ey Ceres OW SMart way AMIN Ohta e ea naire 342, 57,9 
Ocean Marine.... 173,587 OE awh deueadamal anda gle gee Maryland Wheeling Fire 
MOCOE  acccwcceses 144,489 69,479 Earthquake ...... " MED 550 5sow a beara $ 321,3 we Ye > eee eee $ 361,522 $ 187,664 
Earthquake ...... 1,310 wrens Inland Marinc.... 196,068 1 MOtOr ccs cccvnes 28,258 8,430 | Earthquake ...... foe, 
Inland Marine.... 193,322 89,617 | windstorm ...... 89397 | Earthquake ...... —. Sweans Windstorm ...... 10,771 1,185 
Windstorm ..... 56,771 29,009 | Fall oo... soccce ce 49.276 | Inland Marine.... 7,065 1,755 | Hail .nrsecvcreces ae 
TERED dey -se oma s's oe 28,181 14,260 Sprinkler ........ 5.057 | Windstorm ...... 12,758 1,341 | Sprinkler ........ 1,186 271 
Sprinkler ..... : 4,309 2,359 | piot, Explosion... go ere 22,222 7,692 | Riot, Explosion... 1,793 123 
Riot, Explosion... 6,849 a 634 Other Lines...... 940 | Sprinkler. ......0.. 456 44 eens 
Other Lines...... 10,778 5,215 - ___ | Riot, Explosion... 426 3 THEE xaceuccnes $ 375,337 §$ 189,243 
ne aa od | es 2,946,535 eee See ant & Wot 
on) eT ce ..$ 1,650,809 §$ 863,596 ‘ : 46,535 WORN nce bins eo $ 393,361 $ S4,51S | Wine ... oc cccce ¥ s 480,385 $ 247,519 
Phoenix Assurance, Eng. Fi Spetagield ©. & MM. 6.587.816 Monarch Fire Inland Marine.... 40,853 7,979 
: ine aew ane % [kg | eerie ,587,! 0 019 aq —————q“— —__ 
Fire os... eee eees $ 3,043,640 $ 1,657,773 | Ocean’ Marine... 54,986 | Rite ---seeeeeeees ee ed $ 521,238 $ 255,497 
Ocean Marine..... «se. 210 1 Motos 614368 ca Ee 307,988 111,474 : = 
ee oe 971.917 169,066 | northquake .... O 16388300—Cté<“‘<i:*:! reo” | Earthquake ...... 4,643 2... 2 | wir Excelsior 344 ne 919 
Earthquake .... 12,914 en) | Inland Marine... 503,996 940.007 | Inland Marine.,.. 18,533 4,386 ce pete eens $ ery th $ 103,818 
Inland Marine.... 815 ~~ 207 | Windstorm .... 918,073 368,765 | Windstorm ...... 117,817 spine, | ate Hott 915 
Windstorm ..... 149,782 50,480 | Hail... ‘sores ee 385042 | Hail .....--seeeee t |) roe Windstorm ...... a 857 
Sprinkler .....+ . 15,874 8,867 Sprinkler ........ 37.007 29'926 Sprinkler tt seeeee ‘ 190 ee see Se Reese-s's * bas sie a o.eme : 
Riot, Explosion 10,452 4 Riot, Explosion ge 88°407 "5456 Riot, Explosion... 5,528 194 Sint’ apaeicn ear ‘= 
ieorntt ... . + 1,523 268 “4 . i es *s rer + oes — ot, Explos eee odé 32 
“a checgy TO oboe 3,942 1,059 | Other Lines...... cet. jai MOR sis canes $ 1,443,967 $ 501,765] Other Lines, Sup- me 
 eeingee. & 1.299.720 | or) ere $14,210,159 $ 8,201,968 New England Fire, Mass. plemental Cont. EERE 
Total .....++55 $ 3,610,862 $ 1,889,735 Twin City F Wii cr ca nacs $ 399,359 $§ 130,998] s 6acaaar oO 
Queen win City Fire, Minn. Earthquake it + ' a ee $ 273,827 $ 106.349 
mat 759112 $ 3.495.483 | Fire -.... Sooo $ 288,715 $ 104,454|]Inland Marine... 46 rape ee Hartford Fire ad 
Bire ....-.eeeees $ 6,78e,the © Seo Ocean Marine 18,450 1,756 | wi . 39 999 | Fire $28,289,499 $16,726,002 
a - 405 285 941.554 | vcean Marine..... fo 1,19 Windstorm ...... 11,032 4,229 Sree 98 se cecere 69,000,328 fod, 006 
Ocean Marine..... 405,285 caeoee | Vehicle .. 2,650 7,069 | Sprinkler 2989 Ocean Marine 372,533 350,630 
i ee rr 930,977 445,986 | qo aetna tee ee ad ’ Sprinkler ........ 3,965 Rae i ae Pet 449° 7097 
: . : ey | Barthquake ...... oe 060Cté«h GS > Nr : 2 602 2 aero 3,173,619 1,442,797 
‘ar ak 32,851 5 : Riot, Explosion... 3,602 818 ‘ 
ee ee gael bakes 193'916 69.999 | Inland Marine.... 3,769 891 oe Earthquake ...... 64,208 297 
nland Marine.... 93,916 63.370 | Windstorm ...... — 25,849 6.762 | ‘Tot: 3.037 37,158 | Ink Marine.... 1,610,445 703.642 
Windstorm .....- seas 7 SPer ile ......0..5.., 14/428 a re st aw 2 I en... ae 789,718 
Hail .-.-.eessees ao nant | COPIA nsec ens 1,814 BS | a. New York Underwriters ex chaek ihae 1,967,655 1,148,699 
SOPINKIOT 5oie as:0's 46,086 “9.299 | Riot, Explosion... 11595 17] Fire ..........06. $1,075,060 $ 446,144 | Qorinkier 2.12222! 118,370 45,795 
Riot, Explosion... 39,619 < 799 Other Lines...... "203 50 | Ocean Marine .... 59,038 5,618 Riot, Explosion... 111,255 13,271 
Other Lines...... 17,514 1 i beh sats Motor kaciatk baie ware 61,704 38,577 Other Lines...... 182,719 86,043 
5 8.709.320 $4,353,609 | Total .......... $ 357,868 $ 128,286 | Barthquake ...... = err enema  eeamnmmommom 
WER «iaxcnegs &a > ,709,32 > 4,000,000 | ~ a niand Marine..... 3, Dae Be ole, CAs 38,564,873 21,306,898 
National Fire, N. J. Windstorm ...... 56.647 sont | TPO +o EO ee eee 
Seaboard, Md, _§ 3 ee ee ea $ 1,080,256 $ 5,701 i a es 14,632 11,697 Motor Vehicle $ 288 657 $ 62.522 
«eee 34,257 §$ 9,260 | Ocean Marine en) euatatiecte 548 | Sprinkler ........ 6,438 S08 Ginas Lanes... ~ ote "799 
OS rere 30,466 16,777 | Windstorm ...... 20,286 287 | Riot, Explosion... 4,273 484 yee Tete a pod 
Windstorm «..s+. oeveee) 7 ol} Sprinkler 66.0.6 _ __200 = = 19 Other Lines, Flood 129 _tseeee Ce ee er $ 288,875 $ 62,644 
en $ 64,723 $ 26,058 Total .......... $ 1,050,743 $ te eres $ 1,281,973 $ 524,381 (CONTINUED ON NEXT PAGE) 
° . ° - 
¢ 
Combined Financial Statement, December 31, 1930 
| 
American Texas 
American Fire & Marine Indemnity 
Indemnity Co. Insurance Co. Insurance Co. TOTAL 
Combined Capital .... $ 600,000.00 $1,000,000.00 $300,000.00 $1,900,000.00 
‘ . . 
Combined Surplus .... 506,575.00 583,900.00 115,635.19 1,206,110.19 
‘ nd _ - 
Combined Resources... —_.2,317,563.10 2,068,519.27 865,832.07 5,251,914.44 
Combined Surplus to | 
Policy Holders ..... 1,106,575.00 1,583,900.00 415,635.19 3,106,110.19 
COMBINED RESOURCES, $5,251,914.44 
COMBINED SURPLUS TO POLICY HOLDERS, $3,106,110.19 
. ° ° ° 
Forging steadily ahead over a period of seventeen years 
. ° ° 
through Sound and Conservative Operation 
5 
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=—— 
(CONT'D FROM PRECEDING PAGE) American F, & M., Tex. Globe & Rutgers Bankers & Shippers 
Illinois Fire Fir er eeo bet “ans ‘ Premiums gik‘teon 5 Premiums Losses 
calle a —— ans ere. 52,349 | Wire .....-0000+0. $22,104,445 $13,000,445 | Fire ............. $ 1,831,156 $ 1,054,093 
i beer 5 ey Ocean Marine .... _ 540 468 | Ocean Marine.... 2,205,738 1,534,339 | Ocean Marine.... 139,221 102,130 
Teeetormh «coeds 38,828 9'691 | Motor ......++-- 167,466 69,908 | Motor ........... 2129088 1,369,362 | Motor ........... 556,878 249-735 
cre SERRE ails ° Windstorm ...... 25,733 5,183 | Earthquake ...... [ne °° gaaeda | Rarthquake ...... Coan -~ “yeaane 
F 9 ~ 79 > om Inland Marine.... °4,596,856 3,094,669 | Inland Marine.... aun 060lt(‘ eC @eed 
Oe vsnusnaees 7 See © vines Total .....seee- $ 474,700 $ 227,909 | Windstorm ...... 801,735 "190/340 | Windstorm ...... 127,061 18,519 
Epes Aawun. eens pica dn Fin drains ki 427,706 221,177 | Sprinkler ........ 5.548 4.124 
Fire ..+-+- seeeees $ 872,918 $ 462,542) ee Sprinkler ......0. 37,440 15,880 Riot, Explosion... 5,146 1,460 
MOtOr s+ seeeeeeee 92,979 42,826 | Fire ....csscccees $14,176,995 $ 8,061,321 | Riot, Explosion... 76,137 14,423 | Aircraft ......... 37,809 28,168 
Earthquake ...... 3,228 1} Ocean Marine.... 547,766 327,159 | Aircraft ......... 29,008 53,143 | — 
Inland Marine ... Cee MRR fe ac condaws 781,286 390,509 | Flood ............ 49.736 2'959 | Total .......... $ 2,714,698 $ 1,458,229 
Windstorm ...... 37,445 14,124 | Earthquake ...... erro — 
Sprinkler ........ 3,968 2,319 | Inland Marine.... 494,923 328,124 TUR ewes ctaets $32,528,630 $19,496,737 | Underwriters’ Fire, N. C. 
Riot, Explosion.. 2,613 1,522 | Windstorm ...... 962,640 239,593 a anne F 
BigGvAtt ..cccscss 380 i! Sree teee 531,154 255,615 Switzerland General Fire wees seeeeeeee $ 65,169 $ 44,412 
Other Lines ...... 985 264 | Sprinkler ........ 33,983 22,883 | Farthquake ...... CO eee 
Riot, Explosion... 38,977 3,531 | Ocean Marine ....$ 376,640 $ 632,756 | Tor.-Windstorm . 1,710 0 wa eees 
Potal «vcocecoce $ 1,014,724 $ 523,170] Flood ........... Cee vdeees Inland Marine.... 58,414 43,463 | Total ; 66.020 ; 44.413 
iad = aimee 'é ee ee $17,602,507 $ 9,628,735 | Total .......... $ 435,054 $ 676,219 | (CONTINUED ON PAGE 49) 
MPO ccc ccc cece ce ,o0VU,e 9,391,¢ 
Ocean Marine ..... et ett 2,231,605 
MOtOP .cccccccece 2,427,428 1,167,248 
merthquake aeawe ON ar rere FACT-FINDER 
Inland marine 4,253,090 1,951,579 tee 
aoe... *i'392 39496 Survey of Insurance Requirements 
Riot, Explosion... 115,070 10,652 
Other Lines ...... 181,084 87,643 
Total ...cccccce $29,664,933 $15,447,821 
Michigan F. & M. 
FIr€ wcccccccccecs $ 1,419,013 $ 675,892 ome 
MP cceccveeves 278 2,460 
Earthquake ...... 3,551 sees 
Inland Marine ... 2,093 —1,159 
Windstorm ...... 86,379 15,403 
rrr rrr B ~— eee eee 
Sprinkler ...... oe 4,931 899 
Riot, Explosion... 5,635 782 
Total ..cccccece $ 1,521,911 $ 694,279 
Northwestern F, & M., Minn, 
Fire wcccccccccces $ 518,024 $ 232,410 
Ocean Marine .... 29,519 2,809 
Motor ..ccccccece 42,039 17,231 
Earthquake ...... 655 3 
Inland Marine 16,409 7,130 
Windstorm ...... 45,386 12,640 
DRE vccocaccer eee 38,214 17,372 
Sprinkler ....... ‘ 2,232 46 
Riot, Explosion... 2,075 134 
Other Lines ..... 824 408 
Total .ccccccecs $ 695,377 $ 290,601 
Boston 
WIG cisectsuccess $ 3,407,627 $ 2,061,445 
Ocean Marine ... 1,428,275 877,236 
Motor ..ccccceces 719,971 377,928 
mosthateke, seceee e1s ase eye 
Inland Marine ... 370,49% 31,42 F Fj C l 
Windstorm ...... 187,830 52,566 or Fire, Vasua ty 
pares “= 44) Insurance ourvey Forms 
Sprinkler ......+- ,7 x d S Risk 
Riot, Explosion... 8,800 915 an urety isks 
Aircraft ...ceeee ee 281 10 
BOI ccccsocccceee 8,895 3,982 
L I] ° u . . 
Otek ccicviess $ 6,149,919 $ 3,614,482 THE FORMS | Service that "Brings Home The Bacon"'—in new business, 
Citizens, Conn, FACT-FINDER (Form 811F): A “questionnaire”, ° e « 
a $469,436 $ 64,407] which is the basis of the first interview, with ques. increased sales, and tremendously increased good-will. 
Ocean Marine .... 40,589 3,863 | tions which bring out every fact bearing on the | 
i fae tee 9 704 3,529 | Prospect’s needs for insurance. Four pages, letter- 
Earthquake > ney head size, good readable type and lots of room for 
Inland Marine ... iH P prt writing. 
Windstorm .....-. 9,812 1,402 | RECEIPT FOR POLICIES (Form 811P): At the ~ 5 4 ey 
Hail Bisseaeee ses hats a first interview Ow agent must arrange to secure all HE INSURANCE SURVEY HAS PROVED ITSELI 
Sprinkler ........ »75 ’” | policies now in force, for analysis and summary. : : : ail- > 
Riot, Explosion... a 5 sie The prospect should be given a receipt for them. to be the most effective business-getting tool available 
FOF SHINS oes ve | SUMMARY OF PRESENT INSURANCE (Form to the insurance agent. . . . The plan consists of, 1st) 
Total $ 543,627 $ $0,335 | 8115S, illustrated above): The first step in the ac- : ; 
oarao as Manto Wire tual Survey is a careful check-up of existing insur. a careful study and analysis of the present insurance of the 
mn ance, as to coverage, rates, orms used, etc. ist P « 
BEE. otveseueunees $ 395,942 $ 189,792 policies on this sheet, in groups according to cov- property-owner ; 2nd)—a thorough survey of his insurance re- 
Eo 22,640 11,432 | crage. Recommendations are typed on another 3 7 ; : 
Rarthquake ...... 1,237 +++23 | sheet, but are referred to by key-numbers, noted quirements ; and 3rd)—a comparison of his present insurance 
Windstorm ...... 25,796 0,927 1 in right-hand column. ie x | d d } a “a d é ‘ f 3 
Hallo wceesscceees 1,426 “"*"43 | INSURANCE SURVEY CHART (Form 811C, to his actual needs, and the agent's recommendations for im- 
: tae ae a 606 Strated a IV : e rea e ) e Sur- 
alg 7 gaat os att 314 vey. Here the various kinds of insurance protec- proving the protection. 
ther Lines ..... * i ne tion are listed, in groups. Columns provide for . h ‘} ‘| b b : | b : T 
Total $ 450,118 $ 207,651 ae Value or Limits’, “Present Insurance”’, A worth-wnile Survey Can De made Only Dy a competent, well- 
Be ivawates ced 50, 207, “ce to Value”. ) aa % 
N. J. ao 4 sich < a0 ) , 
™" ee 2+ g4s.g01 | From the FACT-FINDER it is not dificult to de posted agent. For such an agent, the forms offered here wiil 
i SviNivedve wes. ot.es *32°130 termine, and to note opposite each coverage, the greatly simplify his work, and will present the results to the 
Earthquake ...... 2,560 1 | Prospect’s definite needs. Then set down along- ; ; ’ 
tee yg 161 168 | Side these needs, the protection he now has. Your prospect in attfactive, simple, easily understood form. 
Windstorm oe Pate 29,698 10,675 recommendations are typed on another sheet, but ; 
Sprinkler ........ 3147 1,848 are referred to by key-number, noted in the right- Few businesses are fully protected, even against the most im- 
Riot, Explosion... 2,072 | epsicts , : ; 
Other Lines .. +... 781 209 | COMMENTS (Form 811R, illustrated above): portant hazards. A well-done Survey is thoroughly appreciated. 
AWMOPREE ccicecces 301 53 Plain sheets, except for heading and side celumn, P P ? 4 a . 
for presenting your comments and recommenda- It usually brings some immediate business; but, more import- 
re ee $ 777,000 $ 393,993 | tions. , ‘ blish ie pny” , : aes - 
cca a COVER (Form 811T): The complete Survey is ant, it establishes the agent as “our insurance agent”. Every 
= 7 ‘ 597 | presented to the prospect, with all sheets neatly . ’ : Pp " -L. 
Fire ..<.....-+++$10,413148 $ 6.360.587 | bound into an attractive cover. (Heavy: decorative Survey should be followed by periodic check ups. Each check 
LS emertere 644,492 688,887 | Paper.) snaiiiag up gives the agent a good opportunity to discuss insurance, 
Ear OO «ceus'e 19,371 ? ’ . : p 
ieee Matis 727'845 479,955 | All sheets are letterhead (8'%4x11 in.), printed in under the most favorable circumstances. 
Windstorm ... 1,120,753 424,519 | brown ink on good quality, buff-colored bond 
ail» ones. 105,106 55,662 | paper. 
Sprinkier Peeing 17'231 11,911 Prices USE THE SURVEY PLAN TO INCREASE YOUR BUSINESS 
Riot, Explosion... 29,053 371] | N sc we 
Other Lines ..... 18,140 29,515 | STANDARD ASS YRTMENT: Two each (one 
for work-sheet) of “Receipt for Policies’, T St t 
Total $13,614,862 $ 8,295,062 “Summary of Present Insuranc.”, and “In ° ar 
‘eke ies? es : me surance Survey” Chart; three sheets ‘“Com- $ 00 l 
Alliance, Pa. ments”; one ‘“Fact-Finder”; one Cover S d 1 7 C S 
ie ee $ 2,100,427 $ 1,122,101 Complete Sets: 1, 50c; 3, $1.00; 12, $3.50. en for T ree omplete ets 
Ocean Marine .... 260,581 152,154 Sheets and Covers Separately 
Motor. --veseeees 593,978 138,958 | SHEETS (except Fact-Finder), in pads of 50 each: 
warthquake ....++ 4,06 go One pad, 75c; 3 pads, $2.00; 12 pads, $6.50. 
inland Marine ... Let dar: 13tt00 One pad each of four fosms, $2.50. e oug otes O. 
Hall STOrPM .seeee HRB GD 99°521 (Quantity prices apply on any assortment of 
Sprinkier apse °8'618 “4,701 F Pn hmong oa SI1F): six, 25 ' EVERYTHING FOR THE INSURANCE i) ———F 
Ri =xplosion... 13,698 1,265 - PINDE Form 811F): six, 25c; twelve, 
Other Lines... 21,555 10,432 |. 40e: $3.00 a hundred. INSURANCE PUBLISHERS 
ili aaah a le bal — COVERS (Form 811T): 3, 50c; 6, $1.00; 12, 
WOU) ccsuecnces $ 3,158,165 $ 1,631,665 $1.75. 4 222 EAST OHIO STREET INDIANAPOLIS, IND. 
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Effect of Judicious Management 


One of the gratifying results of the 
financial and business depression 
through which we are passing is the 


successful outcome of the conservatively 
and intelligently managed medium sized 
and smaller companies. It is the fashion 
for some people to remark that the com- 
panies of this size have no future, that 
their expense ratio will eat them up, 
that they the 
business and unless they are 


spread of 
hitched to 
might as well suc- 
That 
is very true with regard to smaller com- 


do not enjoy 
a gigantic kite, they 
cumb to the supposed inevitable. 


. o . J 
Diversification 
Recent events in the industrial, financial 
commercial 
proved that an insurance company, 


and world have obviously 
like an 
individual, should adopt a policy of diversi- 
It is difficult and 


often impossible to foresee what calamity 


fication in investments. 


may fall any institution backing securities. 
Even some of the strongest succumb in a 
crisis or at least their securities are greatly 
depreciated. We have seen companies that 
have had too large a proportion of their 
assets invested in the bonds or stocks of 
one corporation only to find that the slump 
in values made a terrific hole in the sur- 


plus. 
In our opinion companies within the 
range they are allowed by law should in- 


panies that might possess a promoting 


or plunging management. The com- 
pany of smaller size has its place in the 
sun. In well administered companies 


of this type the management is very 
close to the agents. Such institutions 
that have weathered the storm in a suc- 
cessful way demonstrate the character 
of their foundations and the type of the 
men behind them. These companies 
have an important function in the world 
of insurance. They deserve commenda- 
tion the they 
achieved. 


for results which have 


in Investments 


vest in as many kinds of securities as pos- 
sible but should not exceed a maximum set 
by the directors where one concern is in- 
A crippling blow may affect an 
enterprise and the market value of its obli- 


volved. 


We have cases 
where the entire surplus of an insurance 


gations immediately falls. 


company has been wiped out because of 
the recession of values in one large block 
of securities. Small companies sometimes 
make the big mistake of having too large 
a proportion of their assets invested in a 
In the past too many 
so to 
Diversification is a 


home office building. 
life 
speak, in farm loans. 
mighty good investment policy for any 
to follow. 


companies majored too much, 


company 


Ballast of Adequate Reserves 


DuRING times of business depression and 
economic disturbance the 
insurance companies become the strong 
ballast. A company 
serves well invested has little need to 
fear the consequences of a terrific eco- 


reserves of 


carrying ample re- 


nomic onslaught. There are many ex- 
insurance has 
but- 


will 


periences through which 
When 


tressed with ample reserves 


are 
they 


to pass. companies 


stem the tide. In days like the present, 
well invested and adequate reserves will 
carry any company to the haven of 
safety. 

You cannot believe in honor until you 
have Better keep yourself 
clean and bright; you are the window 
through which you must see the world. 


—George Bernard Shaw. 


achieved it. 











PERSONAL SIDE OF BUSINESS 











Visits to Atlanta, Chicago, Boston and 
New York are being made by President 
. B. Levison of the Fireman’s Fund. 
He left San Francisco last week and 
expects to be gone a month. 

Fred C. Clarke, state agent for the 
Aetna Fire group in Oklahoma, met 
with what might have been a very 
serious accident while driving to Nor- 
man. In endeavoring to pass a car he 
was crowded off the pavement. His 
car turned over and immediately caught 
fire. Mr. Clarke was lying unconscious 
in the burning car, and but for the 
timely arrival of other motorists, who 
had to break the car open and pull him 
out, he would in all probability have 
perished in the car. 


F. R. Bigelow, president St. Paul Fire 


& Marine, is motoring in northern 
Africa. 

Glenn E. Charlton, well known Law- 
rence, Kan., local agent and former 


president of the Kansas Association of 


Insurance Agents, has been elected 
chairman of the Lawrence advisory 
committee for the ninth annual Kan- 


sas Unnversity relays April 18. 


Byron K. Cowles, Minnesota 
agent, Phoenix of Hartford, is 
going examination at the 
Rochester, Minn. 


state 
under- 
Mayo clinic, 


John R. Hancock of the agency bear- 
ing his name in Dallas, who has just 
been elected president of the Indiana 
Club of Dallas, received much news- 
paper publicity in the papers in his city, 
which recall that the obituary of Mr. 
Hancock was printed in a number of 
Texas newspapers 20 years ago. At 
that time Mr. Hancock’s sister in Aus- 
tin received a message that he had been 
striken in the meningitis epidemic of the 
day. She interpreted the message as 
meaning that Mr. Hancock was dead 
and informed certain newspapers, which 
published the news. 


R. H. Whittemore, Indiana special 
agent of the Standard Fire, and H. S. 
McElwain of the Security of Iowa were 
run down by an automobile while cross- 
ing the street at Fort Wayne last week, 
and painfully injured. They are con- 
fined to their homes in Indianapolis. 


Byron K. Olinger, state agent for the 
Connecticut Fire in Wisconsin, who re- 
cently had one of the fingers of his left 
hand amputated, underwent another op- 
eration at a Milwaukee hospital Sun- 
day. The remainder of the bone of the 
finger was removed, and it is believed 
that the infection is now stopped. 


Grand Wielder Paul E. Rudd has re- 
ceived a letter from Henry L. Rose, 
most loyal grand gander of the Blue 
Goose, the first letter received from Mr. 
Rose in his own handwriting since the 
accident which resulted in the amputa- 
tion of his foot. Mr. Rose gained 12 
pounds up to Feb. 7, and is expected to 
be out of bed this week. He has re- 
ceived a flood of invitations to visit 
ponds, and is making plans to visit all 
the ponds he possibly can in May. 


J. Charles Harris, San Francisco, past 


most loyal grand ‘gander of the Blue 
Goose, is at Long Beach, Cal., for a 
few weeks’ vacation. Mr. wets is re- 


ported to be in good health and to be 
getting the benefit of the extra rays of 
sunlight which Long Beach offers over 
San Francisco. 


Roy E. Eblen, president of the Cen- 
tral States Fire of Wichita, is recover- 
ing from an attack of the “flu” and was 
able to spend a few hours each day at 
his desk last week. 


The name of the senior Young E. 
Allison of the “Insurance Field’? comes 


into the literary spotlight again in the 
“Letters of James Whitcomb Riley” 
edited by William Lyon Phelps. Many 
years before the turn of the century Mr, 
Allison foregathered with the literary 
lights of the country, then as now, was 
admired among them for the rare be ‘auty 
of his prose, and liked for his genial so- 
cial qualities. In a review of the Riley 
letters which appears in the Indian; apolis 
“Star,” the review author says, “What 
memories come back with the mention 
of the building of the Propylaeum, of 
the organization of the Press Club, of 
the visit of Prince Pu Luu, of a meet- 
ing of the ‘Western Writers’ at \ar- 
saw, where he (Riley) promised Bur- 
dette he should meet ‘Ironquill,’ Wil- 
liam Allen White, Young E. Allison, 
and others worth meeting.” 


Max Beehler of Chicago, veteran ex- 
aminer of the Illinois insurance depart- 
ment, has resigned. 


T. L. Rogers of Little Falls, N. Y,, 
president of the New York State Asso- 
ciation of Local Agents, is bereaved on 
account of the death of his 16-year-old 
daughter, Clara, who had faced an ill- 
ness of several months. 


W. B. Flickinger, assistant 
manager North America, left 
to spend six weeks on the coast. 


The funeral of Mrs. Otto L. Danek 
of Minneapolis, wife of the state agent 
of the America Fore companies, was 
held last week from Lakewood chapel 
in her city. Mr. and Mrs. Danek were 
in a bad automobile accident in Minne- 
apolis, Feb. 6. Another car ran into 
them, resulting in Mrs. Danek sustain- 
ing a fracture of the skull which ulti- 
mately caused her death. Mr. Danek 
was badly injured but is now up and 
around. 


western 
Tuesday 


Western Manager C. N. Gorham of 
the American of Newark is on a vaca- 
tion at Miami, Fla., for a few weeks. 


John F. Stafford of Chicago, western 


manager of the Sun group, will return 
to his desk in a few days after spending 


three or four weeks at Babson Park, 
Fla., where his daughter resides. 
W. A. Doody of Cincinnati, former 


deputy superintendent of insurance of 
Ohio, was badly injured in an auto- 
mobile accident in Columbus last Satur- 
day night. 








Cigarette Burns Are 
Becoming Numerous 





The Grain Dealers National 
Mutual of Indianapolis declares 
that insurance companies are be- 
ginning to give serious considera- 
tion to the problem of so-called 
cigarette burns. It predicts that 
a rider may be attached to a policy 
in time, eliminating all small 
claims of this character. Many 
claims for burns are being pre- 
sented and in the aggregate they 
amount to much. The cost of ad- 
justing is a big item. Small claims 
are made and because of a burn 
often an assured will demand the 
replacement of an entire article. 
The Grain Dealers National says, 
“Truth to tell, fire insurance com- 
panies in their eagerness to please 
through fear of losing business are 
largely to blame for the existing 
conditions. If cigarette burn 
claims were all handled on their 
merits, we would have fewer to 
handle.” 
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INSURANCE IS AS 


THE NATIONAL UNDERWRITER 


ECESSARY TO A 


BANK AS VAULIS--- BOTH ARE. 
PROTECTION. / 


Hold 

Up (In- 

terior and 

Exterior) . . . 

Burglary...Bank- 

ers Blanket Bonds 

.» + Fidelity Bonds .. . 

Surety Bonds . . . Check 

Forgery... Safe Deposit Box 

Insurance... Steam Boiler and 

Machinery . ... Steam Boiler and 

Machinery Use and Occupancy... 

Registered Mail .. . Plate Glass... Riot 

and Civil Commotion. ..Owners' Landlords’ 

and Tenants’ Public Liability . .. Group Acci- 

dent . ... Automobile Public Liability . . . Auto- 

mobile Property Damage ... Fire... .Windstorm and 

Hail . . . Rent or Rental Value . . . Aircraft Property 
Damage . . . Workmen’s Compensation 


... Sell your clients 


INDEPENDENCE COMPLETE PROTECTION 


THE INDEPENDENCE COMPANIES 


CHARLES H. HOLLAND, President 


HOME OFFICES: INDEPENDENCE BUILDING, PHILADELPHIA 


Corroon & Reynolds, Inc., Manager 





THESE COMPANIES MAINTAIN HUMAN RELATIONS WITH THEIR AGENTS, BROKERS AND POLICYHOLDERS 
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OHIO AND WEST VIRGINIA 








Ohio O. K.’s Six-Point Rider 





Supplemental Contract for Dwellings 
of All Kinds Carries Rate of 
20 Cents 





The Ohio department has approved 
the supplemental contract which has 
een promulgated in the west for In- 

tana and Ohio and which is similar to 
the supplemental contract authorized in 
the east several months ago by the East- 
ern Underwriters Association. 

The new rider insures against wind- 
storm, hail, motor vehicle and falling 
aircr aft property damage, riot and ex- 
plosion. A rate of 20 cents is charged 
with a rate of 10 cents when the fire 





organized local boards. He urged the 
Toledo organization to exert every effort 
to raise the mark attained by the Mil- 
waukee board. He lauded the American 
agency system, and urges a higher stand- 
ard of agency qualification. Harvey 
Martin, retiring president, spoke of the 
progress made the last year. 


Won’t Submit Ohio Code 


It has been decided not to submit a pro- 
posed new insurance code at the meet- 
ing of the Ohio general assembly this 
year. The committee, of which W. E 
Benoy of Columbus, was chairman, 
found that it did not have time in which 
to complete the draft in time for sub- 


; mission to the legislature. 


policy contains an 80 percent or higher | 


coinsurance clause. The contract 
provides that rent or rental value may 
insured against from the additional 

if fire rent or rental value is car- 
The rate varies from 2 cents to 8 
cents. The supplemental contract may 
be written on buildings occupied in 
whole or in part for dwelling purposes, 
including flats, tenements, terraces and 
apartment houses as well as dwellings. 

The rate for these coverages in the 
east is 12 cents. A higher rate is indi- 
cated in the west because of the greater 
windstorm hazard. 


be 
hazard 1 
ried. 


Ohio Mutuals Meeting 


The Federation of Mutual Insurance 
\ssociations of Ohio and the Ohio Mu- 
tual Tornado and Cyclone Association 
are holding their annual meeting in 
Columbus this week. On the program 
of the former organization are: Governor 
(;. White, Superintendent C. T. Warner, 
State Fire Marshal IF. G. Henry 
\V. E. Benoy. 


. Calhoun Speaks at Toledo 


also |! 





| down its deposit of $100,000. 
and | 
| before 


Takes Charge of West Virginia 


The National Union has decided to 
place the supervision of West Virginia 
in the hands of General Agent Louis 
Belfield, who has western Pennsylvania 
with headquarters at the home office in 
Pittsburgh. He will continue to work 
out of Pittsburgh covering his old ter- 
ritory and West Virginia. 





Ohio Notes 








The Ohio Fire Prevention Association 
announced it will inspect Fremont the 
first week in April and Warren the week 
of April 20. 

The A, B. Wagner agency, 
O., has been merged with the 
Gregor agency, and will be known as 
the Brain-McGregor Insurance Agency, 
A. B. Wagner, insurance manager. 

The Nippon Fire is withdrawing from 
Ohio and has filed application to take 
Objections 
submitted 


Springfield, 
Brain-Mc- 


withdrawal must be 
Feb, 24. 

Harry Metzger has retired from the 
Hoskins & Metzger agency, Wilmington, 
O., which will be continued as the H, E. 


to the 














’ : , 3 Hoskins Insurance Agency. 
rOLEDO, 0, Feb. 18.—W * B. Cal- F. C. MeElroy, for 45 years engaged in 
houn of Milwaukee, chairman of the ex- the fire insurance business in Columbus, 
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ia eats Paper sore ead bin erro of Scioto Consistory of the Scottish Rite. 
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about 70 members of the Toledo As-| ageney has been moved from 39 West 
sociation of Insurance Agents at the | Broad street, Columbus, into new offices 
annual banquet. | at 5 West Broad. oe offices are 
Speaking from 33 years’ experience | Fea naan % ee °, hee ga 
. . Federation o 1i0, of which Mr. Tall- 
Mr. Calhoun stressed the advantages of | madge is secretary-treasurer. 
uieeaiiadiid Are Nenad fronts, and where large areas are 





National Board Engineers Make Report | 
on the Fire Fighting Facilities 
at Port Huron 





Improvements in the fire fighting fa- 
cilities in Port Huron, Mich., were sug- 
gested and the conflagration hazard in 
that city was severely criticized by engi- 
neers for the National Board. The city 
has, however, enjoyed a good loss rec- 
ord during the past five years, the aver- 
age loss per fire during that time being 
$208, “a low figure,” and the average 
loss per capita $2.05, “a low figure.” 

The water supply was declared to be 
mainly adequate but somewhat unreli- 
able. Good quantities are available in 
most sections. The fire department is 
somewhat undermanned, deficient in 
tri aining and lacking in some equipment. 
The fire alarm system is inadequate and 
poorly maintained. 

Buildings in the principal mercantile 
districts are notably fire resistively 
weak, built compactly along main street 


grouped they are likely to become in- 
volved in severe fires. The probability 
| of the entire business district being in- 
volved is low. Factories are scattered, 
generally of poor construction with very 
little private fire protection. Water is 
deficient in some outlying districts and 
serious local fires are probable. 


Report Issued on Flint, Mich. 





| Average Loss Per Fire and Average 





Loss Per Capita for Five Years 
Are Low 





Engineers for the National Board re- 
port fire loss in Flint, Mich., for the 
last five years at $1,677,242, with an 
average loss per fire of $368, “a low 
figure,” and with the average loss per 
capita of $2.40, “a low amount.” 

The water supply is reported to come 
from adequate source which is fairly re- 
liable; sufficient quantities for fire pro- 
tection are generally available. The fire 
department is somewhat undermanned 





and slightly deficient in pumping ca- 
pacity. The fire alarm system is fairly 
adequate and reliable. 

In the principal mercantile district, 
construction is generally weak in fire 
resistive features and lacks private fire 
protection; many fire areas are large 
or excessive; these features render se- 
rious group fires probable. Due to gen- 
erally low buildings, however, fairly 
wide streets, good accessibility and 
fairly adequate fire fighting facilities the 
fire should be confined to block of ori- 
gin. Only small group fires are probable 
in the minor mercantile and manufac- 
turing districts. 


Grow Reelected as Detroit 
President; Bland Advanced 


Feb. 


DETROIT, 18—J. A. Grow, 
manager insurance department of 
Homer Warren & Co., was elected 


president of the Detroit Association of 
Insurance Agents for a second term by 
the directors at the first meeting of the 
new board, elected at the annual meet- 
ing last month. W. A. Doyle was re- 
elected chairman of the board. He is 
president of the W. A. Doyle Agency, 
Highland Park. 

P. B. Bland, president Cadillac 
Agency, was elected vice president to 
succeed G. J. Lieber, who recently be- 
came Michigan manager for the Fidelity 
& Casualty. Mr. Bland served as treas- 
urer last year. Dean Howland, How- 
land Agency, was elected treasurer to 
succeed Mr. Bland. Theodore Hennes 
was reappointed secretary for the 14th 
consecutive time. 


Gund, Robertson, Hess Talk 
to the Illinois Field Men 


The quarterly meeting of the Lllinois 
Fire Underwriters Association was ad- 
dressed by Fred M. Gund, western man- 
ager of the Crum & Forster group; W. 
P. Robertson, western manager Alliance, 
and Fred D. Hess, assistant western 
manager American of Newark. 

The new members elected were A. O. 
Bray, Central States of Wichita; A. H. 
Knight, Home; H. A. Petersohn, West- 
ern of Fort Scott; A. J. Sicker, Hart- 
ford, and John O, Burt, Fire Associa- 
tion. Resignations were accepted from 
A. E, Englund, Hartford; W. H. Birke- 
meier, Hartford, and L. B. Turner, 
Standard Federal Fire. 

A memorial was adopted for H. M. 
Zimmer, Illinois state agent for the 
Home, who died recently. 





Indiana Fire Loss Heavy; 
Rural Districts Blamed 


Total fire loss in Indiana for the fiscal 
year ending Sept. 30, 1930, was $9,665,- 
699, an increase of $1,639,132 over 1929, 
a survey prepared by State Fire Mar- 
shal Hogston discloses. Rural districts 
sustained 37.5 percent of the total loss. 

The ratio of loss sustained to values 
threatened was 7.94 percent in cities of 
more than 5,000 population; 26.82 per- 
cent in cities and unincorporated towns 
under 5,000 population, and 79.93 percent 
in the remainder of the state. The high 
ratio in rural districts is due to lack 
of fire fighting equipment, according to 
Mr. Hogston. 

The state district chairman of the 
National Fire Waste Council, Thomas 
R. Dungan, urges every city and town 
in the state to create a fire prevention 
committee. 


Rain Helps Illinois 
Illinois field men report that rain, 


which was general throughout down- 
state Illinois last week, has given at 





! 
least temporary relief from the aeaihila 


The water supply of many towns, 
which was dangerously low, is now re- 
plenished to a considerable extent, 


Indiana Blue Goose Party 





The “Valentine party” of the Indiana 
Blue Goose Saturday night at Indianap- 
olis was the best attended “‘ladies’ night” 
in the history of the Indiana pond. 
About 175 were in attendance. There 
was community singing, led by H, E. 
Smith, chairman of the entertainment 
comittee. R. O. Hudler of the Aetna, 
who has a very pleasing voice, sang 
several solos which were well received. 
A large number participated in the 
bridge games. Dancing continued until 
after midnight. R. A. Moore is most 
loyal gander. 


Reinsure Windstorm Mutual 


NASHVILLE, MICH., Feb. 18— 
Policyholders of the Farmers & Mer- 
chants Mutual Windstorm of Nashville 
are being sent notification of the mu- 
tual’s reinsurance with the Michigan 
Mutual Windstorm of Hastings, one of 
the largest organizations of the kind in 
the middle west. The reinsurance con- 
tract has been approved by Commis- 
sioner Livingston. 


Seeks Equalized Service Rate 


GRAND RAPIDS, MICH., Feb. 18 
—G. W. Welsh, city manager, is work- 
ing out a plan for submission to the city 
commission under which the village of 
Grandville and the townships of Grand 
Rapids, Wyoming, Paris and Walker 
will be required to pay an equalized 
service rate if they wish fire protection 
from the city department. 


Goodwin Unable to Speak 


LANSING, MICH., Feb. 18.—IlIness 
will prevent P. W. Goodwin, president 
National Association of Insurance 
Agents, from fulfilling a speaking en- 
gagement at the mid-year meeting of 
the Michigan association here tomorrow 
and Friday. W. B. Calhoun, executive 
committee chairman, of the Natioral 
association, will represent that organiza- 
tion at the session. The convention is 
to be given over almost wholly to dis- 
cussions and conferences, with relatively 
little formal speaking. 


Would Codify Indiana Laws 


The lower house of the Indiana legis- 
lature passed a concurrent resolution 
providing for the appointment by the 
governor of a commission of from five 
to nine members to make an insurance 
survey in Indiana, to study insurance 
laws of that and other states with a 
view of removing ambiguities in present 
laws. The committee is to submit its 
recommendations and proposed measure 
to the 1933 assembly. 

A bill has been introduced in the 
house to tax foreign insurance com- 
panies 4 percent on gross receipts in In- 
diana and Indiana companies 3 percent. 


Illinois Agents to Meet 


The Illinois Association of Insurance 
Agents will have its mid-winter legisla- 
tive meeting at the Hotel Leland in 
Springfield, April 2. There will be 
morning and afternoon sessions, devoted 
largely to a legislative program. There 
will be a banquet in the evening at 
which two or three members of the leg- 
islature will be on the program. 


Starke Heads New Exchange 


The Insurance Exchange of St. Jo- 
seph-Benton Harbor, Mich., has been 
organized with B. G. Starke as presi- 
dent; E. E. English, vice-president; 
G. Carlton, secretary, and Matthias 
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TRUE OPTIMISM 


True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions, 
Faith in Yourself; Faith in the Present; and Faith in the Future. 

False Optimism is Hope based on Desire. 

Pessimism is compounded of lack of Faith in all that True Optimism is founded upon, and is acknowledg- 
ment of unbelief in self, too often coupled with the wish to profit through the misfortunes of others. 

History, that Just Judge of Humanity, reads the record and inexorably records the verdict. 

The Verdict is, always has been, and always will be that True Optimism is justified and its results proven; 
that False Optimism cannot last because of its unsound foundation; and that Pessimism cannot prevail, but 
must ever fail because of its inherent untruth and viciousness. 


History records that the world progressed, and was in every way better and more prosperous in the year 
100 than in the year 1 A. D.; History records that the world progressed, and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.; Histo ry records that the world progressed, and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.; and History will 
continue to record the progress of the world, and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will be in every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

Almost two thousand years ago a wise teacher and leader of men said: 

‘‘Now Faith is the substance of things hoped for, the evidence of things not seen”’. 
Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed, and that individuals 
will suffer misfortunes in the future and more will succumb, eannot be denied, but such misfortunes, however 
hard for the individuals, are after all individual misfortunes and will not, in fact cannot stay the world march 
of progress and prosperity. 

Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say “I told you so”. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperi.y has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 

NEAL BASSETT, President. 
























NEAL BASSETT, President 
JOHN KAY, Vice-President and Treasurer A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


ARCHIBALD KEMP, 2d Vice-President 





“s ee aie won ru Board 
HENRY M. GRA President » Vice-President A. H. HASSINGER, Vice-President 
_ WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President nee 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


SUPERIOR FIRE INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 
JOHN KAY, Vice-President 














W. EK. WOLLAEGER, President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
CHARLES L. JACKMAN, President ~ NEAL BASSETT, Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President | WELLS T. BASSETT, Vice-President | ARCHIBALD KEMP, 2d Vice-President 


THE CAPITAL FIRE INSURANCE COMPANY 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


KER, Presid MEA TOHN RAY,’ View Presider sae A. H. HASS 
CHAS. H. YUN resident » Vice-President - H. INGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President ” 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 
J. SCOFIELD ROWE, President H. 5S. . Vice-Pres. & Gen’l Counsel S. WM. BURTON, Vice-Pres. J. C. HEYER, Vice-Pres, 
EARL 


LANDERS, Vi c 
R. HUNT, Vice-Pres, S. K. McCLURE, Vice-Pres. JOHN KAY, Vice-Pres, A. H. HASSINGER, Vice-Pres, WELLS T. BASSETT, Vice-Prea, 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 


NEAL BASSETT, Chairman of Board 
C. W. FEIGENSPAN, President H. S. LANDERS, Vice-Pres. & Gen’! Counsel W. VAN WINKLE, Vice-President E. C. FEIGENSPAN, Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President 


COMMERCIAL CASUALTY INSURANCE COMPANY 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 























844 Rush Street, Chicago, IL 10 Park Place " Calif ° 
H. A. CLARK, Manager Newark, New Jersey - ye ea — 
Ass’t Managers CANADIAN DEPARTMENT W. W. & E. G. POTTER, Managers 
#.R.M. SMITH — 461-467 Bay St., T Caneda Ass’t Managers 
SAMES SMITH FRED. W. SULLIVAN MASSIE & RENWICK, Ltd., Managese JOHN R. COONEY CHAS. H. GATCHEL 
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OHIO 
AGENTS 
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INTERESTED IN 


“RAMEY SERVICE” 


AND 


THE GENERAL AGENCY 
PLAN 
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Our Motto 


“‘We help agents help 
themselves”’ 


vW 


We have helped count- 
less Indiana agents to 
bigger and better pre- 
miums. 


Now we are in a posi- 
tion to help you. 


Vv 


G. L. Ramey 
Agency, Inc. 


Head Office 
INDIANAPOLIS 


129 E. Market St. 
INDIANAPOLIS, IND. 


Phone, Lincoln 2404 








Union Trust Bldg. 
DAYTON, OHIO 


& Phone, 


oe 1010 
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Weber, treasurer. Carl Fritz, A. O. 
Knaak and W. R. Zapf are on the exec- 
utive board. This is the first insurance 
board to be organized in the twin cities 
and it is expected that its organization 
will have far-reaching results. Meet- 
ings will be held the third Friday of 
each month, alternating between St. 
Joseph and Benton Harbor. There are 
over 25 members representing 14 agen- 
cies. 


Carl Heest Is Honored 


Carl Hoest, who recently retired from 
the Illinois field to become manager of 
the survey department for the Firemen’s 
of Newark, was guest of honor at a 
testimonial dinner given by the Illinois 
Field Club in Moline preceding the reg- 
ular meeting of the club. Daniel Smith 
of Winchester, III, who is Illinois state 
agent of the Milwaukee Mechanics, was 
toastmaster. Mr. Hoest, who is a vet- 
eran of the Illinois field, was presented 
with a traveling clock. 


Warren & Co. Ruled Out 


DETROIT, Feb. 18.—The city coun- 
cil’s committee has ruled out the Homer 
Warren & Co. bid for the Mistersky 
power station insurance which carries 
an annual premium of $45,000. H. H. 
Mead, who is Mayor Murphy’s former 
campaign manager, is said to be inter- 
ested in Homer Warren & Co. 


Consider Uniform Mutual Policy 


LANSING, MICH., Feb. 18—Adop- 
tion of a uniform fire policy for farm 
mutuals was put up for consideration to 
the legislative committee of the Mich- 
igan Association of Mutual Insurance 
Companies at its biennial meeting held 
here during the past week. The com- 
mittee was also asked to study the 
matter of providing fire prevention 








talks in the rural schools as an aid in 
reducing the fire loss ratio on country 
territory. 

New officers elected are: Edgar 
3urke, Lapeer, president; Henry Ross, 
Howell, vice-president; L. F. Dendel, 
Lansing, secretary-treasurer; W. D. 
Rowe, Jackson, new member of execu- 
tive committee. 

Commissioner Livingston suggested 
some methods by which secretaries of 
the farm mutuals can improve the con- 
dition of their carriers. 





Indiana Notes 











Harl C, Cummins, a local agent at Lar- 
will, Ind., died last Saturday. 

Benjamin Dewey, 87, for many years in 
the insurance business at Cicero, Ind., 
died recently. 

R. L. Stevens has been named as vice- 
president of the Greene & Greene agency, 
Evansville, Ind., and will be in charge 
of its life insurance department. 

The Union Trust Company of Hartford 
City has been sold to the Citizens State 
Bank of that city. Both have insurance 
departments, the former representing all 
Western Underwriters Association com- 
panies and the latter being mixed. 

At a meeting of the executive commit- 
tee of the Indiana State Fire Prevention 
Association Monday plans were made for 
inspections of Napanee and Bremen. The 
next meeting of the committee will be 
held March 2. 





Michigan Notes 








Maynsworth, Ferrari & Maynsworth of 
Detroit has been incorporated as a gen- 
eral insurance agency by S. D. Mayns- 
worth, J. E. Ferrari and Elsie J. Born. 

Cc. B. Smith, former president National 
Association of Insurance Agents, has 
again been named to the fire prevention 
committee of the Lansing chamber of 
commerce, George Goodell, Dyer-Jeni- 
son-Barry Agency, is another member. 
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Changes in N. D. Fund Asked 


Permission to Invest in State Bonds; 
Premium Reduction Requested by 
Manager Tunell 








The North Dakota legislature has 
been requested by F. E. Tunell, man- 
ager of the North Dakota fire and tor- 
nado fund, to institute changes in the 
fund which would include authorization 
to invest the fund in North Dakota 
bonds and to reduce premiums by 20 
percent. Other recommendations are 
that amounts in the fund exceeding $2,- 
000,000 be refunded to the state and its 
subivisions in proportion to premiums 
paid by each assured; that the state fund 
be authorized to write hail insurance on 
public buildings. 

Mr. Tunell reports surplus in the fund 
of $1,137,720. A reserve of $103,163 has 
been set aside for the payment of losses 
in the recent state capitol fire. 

The manager of the fund also recom- 
mends that the classifications of public 
buildings be increased from three to four 
classifications, and limitations for net 
lines carried by fire and tornado fund be 
fixed on the several classes as follows: 
1. A and AX (fireproof) fund to carry 
entire risk; 2. B and BX (brick, stone, 
concrete) fund to carry all risks not to 
exceed $100,000; 3. E and EX (hollow 
concrete block, concrete block and hol- 
low tile) fund to carry all risks not to 
exceed $75,000; 4. All other classes 
(frame, etc.) fund to carry not to ex- 
ceed $25,000; reinsurance or excess in- 
surance in accordance with the forego- 
ing limitations will cost approximately 
$15,000 annually, whereas reinsurance 
under the present law costs approxi- 
mately $100,000 per year in accordance 
with the present board rate. 

Judged by past experiences the fund 
will save approximately $60,000 annually 
through this proposed change, according 
to Mr. Tunell. 





Minnesota Insurance Courses 





Advanced and Elementary Classes Being 
Conducted by State University 
in Twin Cities 





MINNEAPOLIS, Feb. 18.—Two ad- 
vanced and one beginning course in in- 
surance have been added to the spring 
schedule of the extension division of the 
University of Minnesota. Evening 
classes started Feb. 2 on the univer- 
sity campus and in St. Paul. 

The advanced course on fire and ma- 
rine insurance will be given by L. 
Law, state agent London Assurance; M. 
B. Ryon, assistant manager General In- 
spection Bureau, Minneapolis; C. P. 
Diepenbrock, deputy commissioner of in- 
surance, and A. B. Jackson, marine de- 
partment St. Paul Fire & Marine. 

The advanced course in fidelity and 
surety bonding will be under the direc- 
tion of A. E. Adams, manager Ameri- 
can Surety, Minneapolis. 

P. H. Ware of Minneapolis will have 
charge of the course on property and 
casualty insurance. Others on the list 
of instructors and lecturers are J. W. 
Baker, adjuster, Main & Baker Com- 
pany, Minneapolis; A. H. Stofft, mana- 
ger Ocean Accident, Minneapolis; H. 
Ackerman, manager automobile depart- 
ment, C. W. Sexton Company, Minne- 
apolis; R. B. Thomas, manager United 
States Fidelity & Guaranty; Norman 
Paul, manager Travelers, and A. R. 
Hustad, manager life and accident de- 
partment, Travelers, Minneapolis. 





Wisconsin Mutuals Form 
Own Reinsurance Company 





MADISON, WIS., Feb. 18.—Nine 
Wisconsin mutuals have organized a re- 
insurance company to take their excess 
losses. Plans were completed and in- 








———_—_<=_—_—_— 
corporation made at a meeting of mutual 
officials here last week. 

The reinsurance company, the Wis- 
consin Town Mutual Reinsurance, will 
take all losses of member companies 
from payments of insurance premiums 
over the amount of losses averaged in 
the past ten years, plus 25 percent, 
These losses, thus pooled, will be di- 
vided among the member companies 
each year. The .next step will be to 
handle excess lines of member com- 
panies. 

Officers, tentatively selected, are EF, 
R. Thomas, Baraboo, president; H. V. 
Bartlett, Chippewa Falls, vice-president: 
C. T. Taylor, Wautoma, secretary. 

Member companies are the Aurora 
Fire, Hull Town Mutual, Farmers Mu- 
tual Protective, Eagle Point Fire, Calu- 
met County Mutual, Baraboo Farmers 
Mutual, Trempealeau County Farmers 
Mutual, Farmers Mutual Fire of Har- 
mony and Bayfield Farmers Mutual. 

With more than 200 mutuals in the 
state, a majority are expected to become 
members of the reinsurance company as 
soon as its benefits become appatent. 





Wold in Insurance Work 


Albert N. Wold, who was formerly 
secretary of the Minnesota Insurance 
Federation and then acted as safety en- 
gineer for one of the large manufactur- 
ing enterprises, has become connected 
with the Travelers in Minneapolis and 
is building up his own business. 





Salvage Always Considered 


MILWAUKEE, Feb. 18.—Answering 
the proposal made by Fire Chief Stein- 
keller that fire insurance rates should 
be based on the reported loss minus the 
salvage revenues, Monroe Porth, presi- 
dent of the Milwaukee Board, in a letter 
to Chief Steinkeller, said that at least 
99 percent of all fire losses in the last 
five years have been adjusted on a net 
basis. “There is no question in my 
mind but that Milwaukee fire rates have 
always taken salvage recoveries into 
consideration,” said Mr. Porth in his 
communication to the chief. 





May Carry Own Insurance 


ST. PAUL, Feb. 18—The Minnesota 
rural credit bureau may carry its own 
insurance on foreclosed farm property, 
according to an opinion given by H. M. 
Feroe, assistant attorney-general as- 
signed to the bureau. The opinion re- 
sulted from protests, in the form of 
bills presented in both houses of the 
state legislature, against the bureau’s 
practice of canceling insurance policies 
in farm mutuals and reinsuring with old 
line companies. 


Manheng Bends Rlancapelle Cab 


MINNEAPOLIS, Feb. 18.—Warren 
Hamburg, Mercantile Insurance 
Agency, was elected president of the 
Insurance Club of Minneapolis at the 
annual meeting Tuesday. Other officers 
are R. Nyman, White & Odell, 
vice-president; G W. Nelson, Wood- 
Nelson Company, treasurer, and C. B. 
Helm, Insurance Federation of Minne- 
sota, secretary. B. E. Nyrop, B. E. 
Nyrop & Co., retiring president, was 
added to the directorate. 

Bills now pending before the state 
legislature were outlined by Secretary 
Helm. 


New Milwaukee Board Members 


MILWAUKEE, Feb. 18—N. S. 
Rose, O. A. Klein and E. F. Schmidt 
were elected members of the Milwaukee 
Board at the last of the series of dinner 
meetings. Mr. Schmidt is a member of 
the Theodore Ernst Company, and the 
other two members operate _ indi- 
vidually 

I.. C. Hilgemann, vice-president Lee- 
dom, Miller & Noyes, made a report 
for the legislative committee, explain- 
ing that the legislators are looking for 
information on insurance because it in- 
volves such technical questions and 
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pointing out the assistance which the 
underwriters are in a position to offer. 


A. C. Hauske of the First Bank- | 
credit Corporation, Chicago, explained | 
a premium budget plan to members, 


pointing out its advantages in meeting 
competition and holding business by 
allowing the assured to put his premium 
on a definite budget basis. The plan is 
receiving the consideration of the board. 





Minnesota Blue Goose Splash 


The Minnesota Blue Goose will hold a 
midwinter meeting and initiation in Min- 
neapolis Feb. 23. Several goslings are 
to be initiated and a committee includ- 
ing Bud Ryon, Thomas Linnell and 
Walter Belford have made extensive 
preparations for their reception. Several 
ganders from the Duluth puddle plan 
to attend, bringing additional goslings. 

O. F. Youngdahl, past district com- 
mander of the American Legion, ad- 
dressed the weekly meeting of the Min- 
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nesota Blue Goose in Semaaitia Mon- |) 
day. Father Moran of Farmington will 
be the speaker next Monday. 


North Dakota Bills Passed 


sills passed by the North Dakota 
legislature include those prohibiting the 
issuance of any hail policy until its form 
has been approved by the insurance 
commissioner and providing for a refund 
of premiums when the state fire and 
tornado fund exceeds $2,000,000. 





Grundle in Janesville 


J. G. Grundle, secretary of Wisconsin 
Association of Insurance Agents, is in 
Janesville this week to address the 


agents there and aid in formation of the 
northern section of a Rock County 
Board. 

Mr. Grundle spoke 
Kenosha SJoard = at 
Tuesday. W. W. 


Federation of 


at a meeting of the 
Kenosha, Wis., 

Belson, Insurance 

Wisconsin, also spoke. 
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Compel Remittance at Once! 


Bill Passed by Nebraska Senate Would 
Require Agents to Forward Applica- 
tions and Premiums in Five Days 


LINCOLN, NEB. Feb. 18.—The sen- 
ate has given its approval to a_ bill 
asked for by the Nebraska department 
that would require insurance agents of 
all kinds to forward applications and 
premium money within five days after 
they have come into their possession, 
under penalty of fines of 
$200 for each offense. A proviso per- 
mits companies and agents to enter into 
a written agreement that a different pe- 
riod of time for forwarding the applica- 
tion and the money might be made, not 
exceeding 60 days. Most of the six in- 
surance men in the senate opposed the 
bill on the ground that good companies 
and good agents need no such law, and 
that most companies require that the 
application and premium be sent in 
within a shorter period. They lost out 
when Senator Rodman, life company ex- 
ecutive, said that 
which appear in 
company reports, 
thefts of 
force agents to live up to contracts and 
to remit promptly is badly needed. 


balances,” 
figures on 
largely the 


“agents’ 
such large 
represent 


May Revive Nan Resident 
Suit Statute in Missouri 


\ bill has been introduced 
sourt 


in the Mis 
legislature designed to pave the 
way for the bringing of lawsuits against 
insurance companies in Missouri for 
( ause : of action arising outside the state. 
Under the proposed amendment an 
action against a company not incorpor- 
ated by or organized under the laws of 
Missouri and which has filed power of 
attorney with the insurance = superin- 
tendent may be prosecuted by residen 

and non-residents of the state in any 
county of the state, on any cause of 
action, and service of shall be 
made on the superintendent. This easy 
method of suing insurance companies in 
Missouri, regardless of where the 
of action lay, formerly prevailed but 
= eliminated by an act passed in 1929, 

ich this bill would repe: al. 


process 


cause 


Des Moines Loss Figures Given 


DES MOINES, Feb. 18.—The annual 
report of the secretary of the fire de- 
partment shows the total fire loss in 
Des Moines for 1930 was $720,000, or 
$4.80 per capita. It was $69,000 below 
that of 1929. This total includes the 
C. C. Prouty wholesale grocery fire in 
September which resulted in a loss of 
$367,933. The Prouty fire and four other 
Major fires last year brought combined 


agents, and that a penalty to | 
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loss of $515,373, or more than 71 per- 
cent of the total for the entire city. 

The value of buildings directly in- 
volved in last year's fires was $8,728,- 
761, while their contents were valued at 
$2,717,264. Insurance on the buildings 
totaled $6,257,245 and on contents, $1,- 
904,820. 


Constitution Changes Held Up 
WICHITA, KAN., Feb. 18.—The re- 


constitution and by-laws of the 
Wichita Insurors were presented at last 
week's meeting, but it was impossible 
to secure the unanimous vote 
for their adoption. A committee headed 
by A. E. Smoll has been working on 
the revision for the past three months, 
but its work was not accepted, as some 


necessary 


of the member agencies seem to favor 
sole agency representation within the 
board, while the revised by-laws do not 
make this mandatory. 


A resolution was adopted requiring 
the secretary to insist that agencies, not 
members of the board, discontinue using 
the term “Insurors” in their advertis- 
ing, numerous violations having been 
reported. 


Field Men “Flu” Victims 


field men with head- 
at Wichita have been unable to 
travel their territories the past two 
weeks because of “flu” attacks, includ- 
ing Van B. Higbee of the Hartford, P. 
L. Lake of the St. Paul, W. N. Rob 
berson of the Hartford and J. E. Steven 
son of the Rain & Hail Insurance Bu 
reau. Mrs. G. W. Steeples, 
band is special agent for the 
also been. stricken. 


Bank Insurance Bill Killed 

Nebraska 
offense for any 
officer or employe to 
or write insurance of any kind 
was reported out adversely by the com- 
mittee on insurance, and was indefinitely 


\ number of 
quarters 


, ‘ 
whose hus 


Home, has 


he bill introduced in the 
house to make it an 
banker, agent, 


solicit 





Order the Right Kind 
of POLICY LABELS 


Labels that are rich in color—fine in 
execution—labels that sell—labels that 
stick—are the kind that deserve a 
place on your issued policies. 


You can get them of the National 
Underwriter, Chicago, at a price that 
will surprse you. Write for samples 


and prices. 
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It’s needed— 


Your client needs a Lloyd-Thomas appraisal, 
which gives: 

—his insurable values 
—the values he need not insure 
—today’s replacement values 
—actual accrued depreciations 
—a detailed list of his property. 


If the above information is known, your 


client is assured of a prompt settlement after 

loss, has valuable facts which enable him 
to control his business better, is able to have 
his books give the true story, and has impor 


tant figures needed to compute taxes. 


Think of vour client. Insist upon a Lloyd 


Thomas appraisal if your client hasn't it. 


“WHAT IS AN APPRAISAL? — It is « plete classified 1 

of insurable property (except stock, merchandise and raw materials). 
Each item of property is valued at today’s cost to replace new. The 
amount of accrued depreciation is determined and the sound insurable 
value is given. 





“ITS ADVANTAGES—lst—It discovers insurable values that have 
long been written off the books through unscientific depreciation— 
tnd—It gives the agent, the assured, and the companies value facts of 
property. 8rd—It makes for adequate insurance protection, for i 
nearly every instance it calls for additions! insurance.” 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


€ APPRAISAL - Ath 
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ENGINEERS — 





4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 
Washington Los Angeles Atlanta Des Moines 
Birmingham Omaha Berlin Lendon 
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New YorK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - - - - New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 
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The MERCHANTS FIRE 


INSURANCE COMPANY 


Denver, Colorado 
27th Annual Statement, December 31, 1930 


Assets 


Cash in Banks and Office....$ 
Government, School and Mu- 

nicipal Bonds at Market 

WOMED Bic seh cas ekae choke 
Real Estate Mortgage Loans 
Accrued Interest on Bonds 

RT NG ay 5s Sek ca wens 
Agents’ Balances 
Notes Receivable ........... 
Real Estate & Sale Contract 


49,848.84 


1,303,440.75 


342,912.93 


16,487.99 
126,412.73 
428.52 
6,817.63 


$1,846,349.39 


Liabilities 
Reinsurance Balances ...... $ 25,769.14 
Loss Claims in Process of 
Adjustment (Less Losses 


Reinsured, $52,854.89) 


77,868.27 
Accrued Taxes, Etc 


24,056.01 


Reserve for Unearned Pre- 

MORNE Ss cbc reh cna cecucs ce 772,656.96 
Reserve for Contingencies... 11,770.08 
COE SHOCK sock i casess 400,000.00 
a ere $577,517.51 
Less: Assets 

Not Admitted... 43,288.58 534,228.93 


$1,846,349.39 





Officers 


J. R. GARDNER, President 
C. M. SCHENCK, Vice-Pres. 
D. A. HOLADAY, Treasurer 
GUY N. GARDNER, Secretary 
J. EDWIN VIENO, Ass’t Sec’y 
H. B. HICKOK, Ass’t Sec’y 


Twenty-Seven Consec- 
utive Increases in 
Assets 


Total Assets Each Year 
Since Organization 


OO eer $ 13,153.04 
ea $ 24,383.09 
ee $ 39,256.97 
~ eee $ 99,700.64 
Pre. $ 104,615.29 
rere $ 349,577.92 
OD  ceucwee $ 373,806.44 
SORE scanwar oe $ 390,846.72 
Se $ 404,912.48 
See. <csasoeee 425,588.87 
| arr. $ 451,980.42 
BORD: «ss sone $ 492,226.63 
eee $ 541,297.73 
| are $ 623,788.27 
a eee $ 684,514.65 
eee: $ 798,170.00 
OP xvnscwaee $ 872,023.41 
ee $ 968,933.38 
eee $ 982,481.29 
RABE $1,092,468.91 
| eee $1,147,868.42 
eae $1,244,950.16 
ee $1,423,978.41 
Per $1,518,367.56 
eee $1,700,941.67 
SOUP: Asanannee $1,820,590.74 
.. seer $1,846,349.39 
Losses Paid Since 
Organization: 
$3,787,226.79 


Policy Holders’ Surplus, $934,228.93 

















THE 
LONDON & LANCASHIRE 


INSURANCE COMPANY 


Limited 
of LONDON 


ESTABLISHED IN THE UNITED STATES 


IN 1879 


FIFTY YEARS 
OF CONSTANT AND 
LIBERAL SERVICE 
TO ASSUREDS AND AGENTS 


Writing 


FIRE, TORNADO, EXPLOSION, RIOT 
MOTOR VEHICLE, EARTHQUAKE 
INLAND MARINE, AUTOMOBILE 


GILBERT KINGAN 


Manager 


HARTFORD, CONN. 


CHARLES E. DOX 
Manager Western Dept. 


CHICAGO, ILL. 


WM. W. GILMORE 


Manager 


SAN FRANCISCO 


postponed. Insurance company repre- 
sentatives opposed it on the ground that 
in the small towns bankers are the only 
available agents, and the bankers on the 
ground that it would seriously affect 
revenues. 

The house has killed a bill to place at 
the disposal of the state hail insurance 
bureau $50,000 to make possible the pay- 
ment in full of all claims. The business 
of the bureau has dwindled to small pro- 
portions because of the number of years 
when losses exceeded premium collec- 
tions and claims had to be prorated, and 
the bill was intended to prevent this in 
the future. 


Field Club Gives Dinner-Dance 


WICHITA, KAN., Feb. 18.—The an- 
nual dinner-dance of the Central Kansas 
Field Men’s Club was held in Wichita 
Feb. 14. Members, guests and their 
ladies totaled 60 and were welcomed by 
President P. L. Lake of the St. Paul. 
E. B. Fergus, Kansas Inspection Bu- 
reau, was master of ceremonies. 


Will Handle Part of Iowa 


Paul H. Barr who has been appointed 
state agent for the Hanover and Fulton 
in Nebraska will also continue to assist 
C. W. Borrett, state agent for the two 
companies in lowa, in handling a por- 
tion of that state. 








No Kansas Legislation 


TOPEKA, KAN., Feb. 18.— There 
has been no insurance legislation of any 
kind completed by the Kansas legisla- 
ture thus far and the session is expected 
to end about March 10. There have 
been nearly 50 bills of all types sub- 
mitted dealing with some phases of the 
insurance business or the insurance de- 
partment. Each branch has passed some 
of the bills but the other branch has not 
acted upon them thus far. 


Broadcasting Head Heard 


DES MOINES, Feb. 18.—Dr. Frank 
Elliott, president of the Central Broad- 
casting Company, which operates and 
owns stations WOC, Davenport, and 
WHO, Des Moines, was the principal 
speaker at the Monday luncheon meet- 
ing of the Iowa Blue Goose. He dis- 
cussed the mechanics of broadcasting 
and following his address answered a 
number of questions that the field men 
propounded. Dr. Elliott is a member 
of the Iowa legislature, now in session. 





Revive Firemen’s Pension Bill 


After the house committee of the 
Missouri legislature had reported un- 
favorably on the firemen’s pension bill, 
friends of the bill succeeded in having 
it restored to the house calendar, where 
it will come up for engrossment shortly. 

The measure would authorize Kansas 
City to levy a tax up to 2 percent on 
premiums to pension firemen. 























Iowa Notes 











Engineers of the National Board have 
just finished a survey of Mason City, Ia. 

Business of the J. R. Anderson agency, 
Cedar Rapids, Ia., has been taken over 
by the Milo R. Whipple agency. 

Ovide Vien is president and Bruce P. 
Baker, secretary-treasurer, of the re- 
cently incorporated Bruce P, Baker Com- 
pany, Council Bluffs, Ia. 

R. 0. Brock has become a partner of 
J. H. Silliman in the insurance business 
in Winterset, Ia. Mr. Brock was Madi- 
son county treasurer for ten years. 





Kansas Notes 











S. E. Holmes, understudy of Frank T. 
Priest of the Dulaney Johnston, Yankee 
& Priest agency, Wichita, was married 
recently to Miss Eva Hodges. 

J. R. Vineent, for a number of years 
connected with the Harris, Burns & Co 
agency of Wichita, died last week, fol- 
lowing a brief illness. 

Among the new rate books published 
by the Kansas Inspection Bureau is one 
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Sons Follow Footsteps 
of Fathers in Sioux City 





SIOUX CITY, IA., Feb. 18—In ten 
insurance offices in Sioux City, sons are 
following in the footsteps of their 
fathers. The latest in the field is F. W, 
Colvin, Jr.. who has become associated 
with his father, F. W. Colvin. Orville 
Walcott recently became connected with 
the Brown & Walcott Company, of 
which his father is a member; Gilbert 
Guiney is with his father, H. P. Guiney, 
in the Peters-Guiney agency; W. F, 
Grandy, Jr., is connected with the 
Grandy-Pratt Company, of which his 
father is the head; W. R. Grady is as- 
sociated with his father, W. M. Grady, 
in the National Life; P. D. Nicol, Mas- 
sachusetts Mutual Life, is carrying on 
the business begun by his father, M. D. 
Nicol; John Sanborn is associated with 
his father, Woodbury Sanborn; J. W. 
Wooldridge began in the insurance busi- 
ness with his father, C. J. Wooldridge; 
Guy W. Andrews is now head of the 
agency started by his father, R. J. An- 
drews, and Don McKercher is an agent 
for the Northwestern Mutual Life, of 
which his father, W. M. McKercher, 
was for many years general agent in 
Sioux City. 








for Pratt, where general reductions in 
rates were granted. 

Whitney Rinker, who graduated from 
Armour Institute in fire protection en- 
gineering this past year, has been trans- 
ferred to the Wichita office of the Kan- 
sas Inspection Bureau. 

A. M. Mills and H. P. Fettke have 
formed the Mills & Fettke Agency at 
Wichita with offices in the Beacon build- 
ing, representing the Michigan Fire & 
Marine. 

Louis Boehler, local agent at Meade, 
Kan., and president of the Meade State 
Bank, fatally shot himself last week, 
worry over his wife’s being 
blamed for the ‘tragedy. 


health 





The Farmers Mutual Hail Association 
has secured the approval of tthe Ne- 
braska insurance bureau of a change of 
its name to the Nebraska Hail Insurance 
Company. 








News of States in | 
the Southwest 





Old Oil Well Defies Control 


Wild Well in Oklahoma City, Shows 
That Successful Capping Is No 
Guarantee 








Although the latest of the Oklahoma 
City oil wells to defy control was re- 
mote from the business and residential 
districts, the occurrence illustrated that 
the danger from a well is by no means 
over when it has_ successfully been 
blown in and tapped. The Mary Unsel 
No. 4, which caused the latest disturb- 
ance in the Oklahoma City field, had 
been brought in several months ago. 
The cutting of sand was blamed for the 
Mary Unsel outbreak. It was brought 
under control after 40 hours. 

Those executives who have been 
watching the Oklahoma City hazard ob- 
serve that the last three wild wells, the 
first of which was on the edge of an 
inferior residential district, the second 
inside the residential district and the 
third the Mary Unsel, were not new 
wells; they were old wells which had 
been successfully controlled and shut in. 
The fact that a well has once been shut 
in is no guarantee that it is going to 
stay shut in. 


Fear Still Exists 


Fire insurance people fear that the 
last has not been heard of the Okla- 
homa City danger. Although wells have 
blown wild near the city without caus- 
ing disaster, executives fear that some 
day a well will blow wild under atmos- 
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pheric conditions which will bring de- 
struction. A strong wind from the east 
or southeast when a well is blowing 
wild might cause great damage even 
though no fire should result. 

Some underwriters are depending 
upon the width of Santa Fe avenue to 
stop the spread of a disaster but others 
are not so confident that this street 
would prove to be a break. Most com- 
panies have ceased to write east of 
Santa Fe avenue. 

Some underwriters believe that the 
great overproduction of oil and the drop 
in price may be beneficial in Oklahoma 
City. There is not the inducement to 
open new wells and if this inactivity 
continues for some time, the theory is 
that by the time new drilling begins the 
pressure will have been substantially 
relieved. 


Dallas Is Leader in Losses 





Tops All Other Texas Cities, with 1930 
Total of $1,730,473 and Insurance 
Loss of $1,635,108 





DALLAS, Feb. 18.—Dallas led all 
Texas in fire losses in 1930, according 
to a report of Fire Marshal Thompson. 
The total loss in Dallas was $1,730,473 
and the insurance loss $1,638,108. Value 
of property involved in fires was $15,- 
182,664 and insurance involved $10,733,- 
164. Houston was second with little 
more than $1,000,000 . San Antonio, 
third largest city in the state, had losses 
of about $200,000. Mutuals, reciprocals 
and Lloyds are credited by the fire mar- 
shal with carrying about $130,000 of the 
losses. 

According to the report of the mar- 
shal incendiarism in Dallas caused about 
as many fires during the year as care- 
lessness. The former is credited with 
causing 113 fires while the latter caused 
114. Eight charges of arson were filed 


and one conviction on arson charges 
was obtained. 
Loss on mercantile buildings was 


$235,000 and on stocks, $444,584 Dwell- 
ing losses totaled $418,685, and house- 
hold goods valued at $233,400 burned. 

Figures for the state have not been 
compiled but the total is estimated at 
around $21,000,000, slightly higher than 
for 1929. The fire losses in the state for 
the first half of January, 1931, were ap- 
proximately $750,000. 


Railroad Cleared in Cotton 
Fire Blamed on Locomotive 


A railroad was absolved of liability 
for the destruction by fire of 93 bales 
of cotton, alleged to have been ignited 
by sparks from a locomotive, in the de- 
cision of the United States circuit court 
of appeals for the tenth circuit in the 
case of Hynds, et al, vs. Schaff. Hynds 
acted as trustee for two insurance com- 
panies in the action. Schaff is receiver 
for the railroad. 

Attorneys for Schaff contended that 
a statute of Oklahoma declaring com- 
panies responsible for fires originating 
rom the operation of railroads is un- 
constitutional and void. They relied on 
decisions of the Oklahoma supreme 
court that the right of action is con- 
fined to the assured, where the insur- 
ance company has paid a part only of 
the fire loss. The companies paid the 
entire loss, but the court held that 
Where the facts concur, as in this case, 
the companies are entitled to the rem- 
edy of the court. 

Evidence showed that engines of the 
railroad were equipped with spark ar- 
restors and that every precaution was 
exercised to keep them in repair, but 
that no arresting device absolutely pre- 
vents escape of sparks. 

The most that could be claimed from 
the evidence was that the engines might 
have thrown sparks or coals that might 
have caused the fire. As it was a mere 
Speculation whether the fires came from 
the engines, or were due to negligence, 
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a verdict should have been directed for 
the defendant on that ground, accord- 
ing to the court. 


Fire Record Credits and 
Penalties for Texas Towns 


AUSTIN, TEX., Feb. 18—Commis- 
sioner DeWeese announced fire record 
credits and penalties as follows: 
Maximum 15 percent credit: Anna, 
Aubrey, Austin, Bardwell, Bartlett, Bay 
City, Boerne, Bridgeport, Canton, Car- 
rizo Springs, Del Rio, Eliasville, Elgin, 
Fayetteville, Florence, Follett, Forney, 
Fredericksburg, Gore, Gorman, Graford, 
Gulf. Hamilton, Hearns, Higgins, Hondo, 
Hubbard City, Karnes City, Kingsville, 
Lindale, Mabank, Mason, Megargel, 
Merkel, Mertens, Midland, Midlothian, 
Moulton, Mt. Pleasant, Mullin, Palacios, 
Panhandle, Pearsall, Petersburg, Pilot 
Point, Rice, Richardson, Roaring Springs, 
Rockport, Rowena, Sabinal, Schulen- 
berg, Sealy, Shiner, Spur, Strawn, Street- 
man, Sugar Land, Trent, Vega, Velasco, 
Victoria and Westhoff; 9 percent, New- 
castle; 3 percent, Aspermont. 

Penalized 15 percent: Abernathy, Bel- 
levue, Belton, Diboll, Emhouse, Fate, 
Gordon, Gustine, Kirvin, Manor, Mans- 
field, Munday, Poth and Rusk; 3 percent, 
Lewisville. 

Deport, Sonora and West 
neither credit nor penalty. 


received 





Oppose School Insurance Bill 


DALLAS, Feb. 18.—The Dallas board 
of education has placed itself on record 
as opposing legislation now pending 
which would require every school dis- 
trict to carry fire, tornado, windstorm 
and hail insurance on its buildings to at 
least 60 percent of their value. The 
board now carries its own insurance. 





Oppose Arkansas Tax Measures 


The Arkansas Association of Insur- 
ance Agents and Arkansas Association 
of Life Underwriters are using news- 
paper advertising space to oppose bills 
pending in the legislature which would 
add one-half of 1 percent to the sales 
tax to provide public health work funds 
and impose a 1 percent tax on insurance 
premiums to provide free textbooks for 
public school pupils. 

“Imposition of either of these taxes,” 
the statement of the agents declares, 
“must unavoidably be reflected in the 
cost of your insurance. You may expect 
your life insurance dividends to be ma- 
terially reduced if either of these bills 
becomes a law.” 


Keys Permanent Secretary 


OKLAHOMA CITY, Feb. 18.—The 
Oklahoma Association of Insurors has 
appointed Mott Keys permanent secre- 
tary. Mr. Keys is also secretary of the 
Oklahoma City Association of Fire & 
Casualty Underwriters and is located in 
the Commerce Exchange building. 

The Oklahoma association’s conven- 
tion will be held in Oklahoma City and 
will be a one-day meeting. The execu- 
tive committee has authorized a monthly 
association publication which will be 
sent to all agents in the state. 


A. BR, Maneoh: Ben A@lected 


John R. Hancock of the agency bear- 
ing his name in Dallas informs THe 
NATIONAL UNDERWRITER that his office 
is not affected by the action of the Fire- 
men’s of Newark group in terminating 
its general agency arrangement in 
Texas in favor of a southwest branch 
office. Mr. Hancock states that his 
agency has never reported through any 
general agency in Texas but has been 
a direct reporting agency since 1914, 
when it took the representation of the 
National Ben Franklin and Superior 
Fire. 


Parsons Takes Over Agency 


A. E. Parsons has taken over the Ed. 
M. Semans Company agency in Okla- 
homa City, under the name of A. C. 
Parsons Insurance & Bonding Agency, 











A Good Time to Suggest 


Life Insurance as a valuable complement 
to an investment program 


Usep as a savings and invest- 
ment plan, life insurance is giving financial independence to 
thousands. From the viewpoint of availability for every indi- 
vidual, safety and permanent value, certainty of return, easily 
carried cost, and control by the investor—it is a solid rock on 
which to build personal and family security. 

If liquidation is necessary or desirable, your clients receive a 
fair and immediate settlement of their equities. 

Should they be totally and permanently disabled, they receive 
a definite income regularly, and insurance is continued without 
further payment. 

If financial accommodation is needed, the policy can be used 
to tide them over. 

If the policy is in full force at death, the beneficiary will re- 
ceive the proceeds, no matter how few premiums may have 
been paid. 


If they live, they will receive the amount themselves. 


‘ 
LiFE INSU 


RANCE COMPANY 


oF BosTON. MassacruserTr: 


A Mutual Company Returning Annual Dividends and 
Offering a Policy for Every Need 


























Established 1807 


EAGLE STAR 


| and 
| British Dominions 
Insurance Company, Ltd. 
of London, England 


U. S. MANAGERS 


WM. A. BLODGETT O. F. WALLIN 





GEO. W. BLOSSOM 


PACIFIC COAST DEPT 
108-110 Sansome St. 
San Francisco 


HEAD OFFICE 
| 149 William St. 
| New York 


WESTERN DEPARTMENT, 175 W. Jackson Blvd., CHICAGO 
Lawrence C. Larson 


Harry G. Casper 
Superintendent of Agents 


Associate Manager 
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fitting local needs ...... 


fl 











—=— HE actual local conditions which affect the desirability of classes 





or even individual risks in a particular field or community often 











ea i cannot be visualized by a direct writing company that has de- 





veloped a comprehensive underwriting policy based upon a broad, country- 
wide experience. A company may thus be led to decline business that is 
undesirable on national or even regional experience but still is profitable 
locally, or it may accept risks generally profitable but undesirable because 
of some local condition. The general agent with his close-up view and 


intimate knowledge of his territory is able to reconcile the national under- 


writing viewpoint to fit the local situation. 


“The general agent is always close at hand”’ 
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Index to American General Agency Service 








ALABAMA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


J. L. DAVIS, INC. 


Birmingham, Ala. 


ARKANSAS 


L. B. LEIGH & CO. 
Little Rock, Ark. 


COATES & RAINES 
Little Rock, Ark. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


CALIFORNIA 
EDWARD BROWN & SONS 


San Francisco, California 


COLORADO 
STANDART, MAIN & BREWSTER, INC. 


Denver, Colo. 


COBB, MILLER & STEBBINS 


Denver, Colo. 


REYNOLDS BROTHERS 


Fremont, Neb. 


FLORIDA 
HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


GEORGIA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


IOWA 
OLMSTED INC. AGENCY 


Des Moines, Iowa 


KANSAS 

KANSAS UNDERWRITERS 

Wichita, Kans. 
MILLER-STUDEBAKER AGENCY 
Topeka, Kans. 
COBB, MILLER & STEBBINS 

Denver, Colo. 

T. E, BRANIFF COMPANY 

Oklahoma City, Okla. 


L. N. EWING, General Agent 
Tulsa, Okla. 


KENTUCKY 


SNYDER BROTHERS GENERAL AGCY. 
Louisville, Ky. 


& 





if 


LOUISIANA 
BLACK, ROGERS & CO., LTD. 
New Orleans, La. 
TREZEVANT & COCHRAN 
Dallas, Tex. 
A. H. TURNER 
Atlanta, Ga. 
STECKLER-WAGNER, INC. 
New Orleans, La. 


MICHIGAN 


THE JAMES A. JONES AGENCY, INC. 


Detroit, Mich. 


MINNESOTA 


E. M, ZUEL & CO. 
Mankato, Minn. 


ENCK & LINNELL, INC. 


Minneapolis, Minn. 
R. M. NEELY CO. 
St. Paul, Minn. 
MISSISSIPPI 
A. H. TURNER 
Atlanta, Ga. 


STECKLER-WAGNER, INC. 
New Orleans, La. 


J. L. DAVIS, INC. 


Birmingham, Ala. 





HE American Association of Insurance 

General Agents is unalterably opposed 

to any plan of operation tending to 
weaken the American Agency System. This 
campaign is designed to promote the inter- 
ests of ali insurance producers. Local agents 
can express their approval or appreciation of 
the ideals expressed in this advertising series 
by placing complimentary lines of business 
with the offices listed herewith who are con- 
tributors to the support of this publicity. 
Such local agency appreciation and endorse- 
ment will aid materially in assuring the con- 
tinuance of this constructive enterprise. 











MISSOURI 
KANSAS UNDERWRITERS 


Wichita, Kans. 


T. W. GARRETT, JR. 


Kansas City, Mo. 


CHAS. F. WILLIAMS, GENERAL AGCY. 


Kansas City, Mo. 


NEBRASKA 
REYNOLDS BROTHERS 


Fremont, Neb. 
NEW MEXICO 
COBB, MILLER & STEBBINS 


Denver, Colo. 


STANDART, MAIN & BREWSTER, INC. 


Denver, Colo. 


TREZEVANT & COCHRAN 
Dallas, Tex. 
NORTH CAROLINA 
LOUIS E. ENGLISH, INC. 
Richmond, Va. 


A. H. TURNER 
Atlanta, Ga. 





& 





¢ 


OKLAHOMA 
WILL S. EBERLE 
Oklahoma City, Okla. 
KANSAS UNDERWRITERS 
Wichita, Kans. 
TREZEVANT & COCHRAN 
Dallas, Tex. 
L. N. EWING, General Agent 
Tulsa, Okla. 
T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


AMERICAN AGENCY COMPANY 
Tulsa, Okla. 


OREGON 


PHIL GROSSMAYER COMPANY 
Portland, Ore. 


SOUTH CAROLINA 
HURT & QUIN, INC. 
Atlanta, Ga. 

A. H. TURNER 
Atlanta, Ga. 
SOUTH DAKOTA 


JOHN M. COGLEY, INC. 
Sioux Falls, S. D. 
HOLLISTER, DUX & HOLLISTER 
Sioux Falls, S. D. 


TENNESSEE 


SNYDER BROTHERS GENERAL AGCY. 
Louisville, Ky. 
TEXAS 
DEXTER BROTHERS & WHEELER 
Dallas, Tex. 
GEORGE M. EASLEY & CO. 


allas, Tex. 


D 
FLOYD WEST & CO. 
Dallas, Tex. 
TREZEVANT & COCHRAN 
Dallas, Tex. 

T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 
UTAH 
COBB, MILLER & STEBBINS 
Denver, Colo. 
VIRGINIA 
GORDON & BROWN 
Richmond, Va. 

B. P. CARTER 
Richmond, Va. 

LOUIS E, ENGLISH, INC. 
Richmond, Va. 

A. H. TURNER 
Atlanta, Ga. 

WEST VIRGINIA 


GORDON & BROWN 
Richmond, Va. 


WISCONSIN 


Cc. P. HELLIWELL 
Milwaukee, Wis. 














WYOMING 
COBB, MILLER & STEBBINS 


Denver, Colo. 


REYNOLDS BROTHERS 
Fremont, Neb. 
STANDART, MAIN & BREWSTER, INC. 


Denver, Colo. 


DISTRICT OF COLUMBIA 


B. P. CARTER 
Richmond, Va. 











All firms are members of American Association of Insurance General Agents 
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and has opened offices at 307 Trades- 
man’s National Bank building. 

A. L. Roark, for the past four years 
secretary of the state insurance board, 
is now affiliated with the Parsons 
agency. 


Bennett General Manager 


D. R. Bennett has been appointed 
general manager of the insurance depart- 
ment of Richey, Casey & Gragg, San 
Antonio. He is widely known in Texas 
and Oklahoma and has specialized in 
casualty lines. Mr. Bennett was three 
years with the Travelers in the mid- 
west as special agent. 


Reorganization to Be Completed 
OKLAHOMA CITY, Feb. 18.—A 


meeting of all fire and casualty insur- 
ance agents of Oklahoma City will be 
held Friday to complete the reorganiza- 
tion of the Oklahoma City Association 
of Fire & Casualty Underwriters. 


Fuller Adjustment Plan 


Following the death of Guy H. Fuller 
of Oklahoma City, manager of the 
Fuller Adjustment Company, it is an- 
nounced that Carl Edwards will have 
charge of the Oklahoma office while 
L. M. Hallock will continue as manager 
at Tulsa. 
| Oklahoma Notes 








The Oklahoma Fire Prevention Asso- 
ciation, on the invitation of the cham- 
ber of commerce of Mangum, will inspect 

) 


that city March 11-12 
Enid, Okla., has had several serious 
fires the past few weeks. The Garfield 


county court house, Enid Mill & Elevat- 
ing Company and Champlain Refinery all 


suffered heavy losses, Investigation of 
these fires is being made by State Fire 
Marshal Jones. 





Texas Notes 











Louis Tulipon of the underwriting de 
partment, at the Firemen’s of Newark 
home office, has been transferred to the 
new southwestern department at Dallas 
Tex. : 

Evans, Wolf & Co., San Antonio, Tex., 
have dissolved partnership. ©. S. Evans 
will be- associated with J. N. Fletcher 
under the firm name of Evans-Fletcher 
Company. Mr. Wolf will continue a local 
agency in his own name 
_The Texas department has revoked the 
license of J. H. Patton, Lancaster, Tex., 
and Dallas, operating as the Dulaney In- 
Surance Agency, for failure to reply to 
letters from the department relative to 
a balance due Trezevant & Cochran, Dal- 
lias general agents. 


S. M. Williamson, Ine., has opened a 
new agency at Memphis, Tenn., as suc- 
cessor to S. M. Williamson & Co., which 
some months ago was placed in receiver- 
ship. Temporary offices have been opened 
at 115 Monroe avenue. 
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IN THE SOUTHERN STATES 

















No Exception Will Be Made 


Louisville Board Votes to Stand by Its 
Rule Relating to Agency 
Limitation 





LOUISVILLE, Feb. 18—The Louis- 
ville Board held a_ special session, 
to consider the question of whether or 
not the board would permit appoint- 
ment, when a company already had the 
full limit of agents permitted under 
rules. The decision was that no excep- 
tion could be made, in that if this 
should be done to favor an individual 
or individuals in one instance, it would 
establish a precedent that would lead 
to dissension. The rules provide that 
a company may not make an appoint- 
ment where it has two duly licensed 
agents. Some companies have more 
than that number, due to having had 
them years ago, prior to establishment 
of the rule, which was not retroactive. 
There are also exceptions in cases where 
companies have been absorbed by other 
companies, and in which both compa- 
nies had the legal allowance. In cases 
of a company reinsuring its business, 
or in event of failure of an agency, and 
transfer of its expirations the rule does 
not apply. However, a direct appoint- 
ment is not permitted by a company 
which has two or more agencies. If a 
company has three agents, it may not 
cancel one of those and make a new ap- 
pointment. An outright new appoint- 
ment is only permitted where a com- 
pany has but one agent. 


New Alabama Deputy Named 


F. M. Phillippi, Actuary With 25 Years’ 
Experience, Will Succeed R. P. 
Coleman, Resigned 


MONTGOMERY, ALA., Feb. 18.— 
F. M. Phillippi of Camden, Ala., has 
been appointed deputy superintendent 
of insurance of Alabama, effective 
March 1. He succeeds R. P. Coleman, 
resigned. IF. H. Spears will become 
clerk of the compensation division, suc- 
ceeding Roy M. Thigpen. 

Well Versed in Insurance 


Mr. Phillippi is an actuary of more 
than 25 years’ experience, is a member 
of the bar and is recognized as being 
well versed in general insurance. He 
was formerly actuary of the South ‘Caro- 


lina department and also served as 
actuary for the Life & Casualty of 
Nashville. For the past six years he 


has been a consulting actuary. 
Mr. Spears was formerly in the in- 





surance department of the Alabama 
Power Company, leaving that post to 
go with the Travelers in its claim de- 
partment. He was with that company 
seven years handling the southeastern 
territory as resident investigator at 
Montgomery, later serving as assistant 
adjuster at Birmingham and returning 
to Montgomery again in charge of the 
service office. 
Coleman’s New Post 


Upon retiring after ten years’ service 
with the insurance department, Mr. 
Coleman will become state manager 
and counsel for Alabama of the Secur- 
ity Life & Trust of North Carolina. He 
will have offices in Montgomery and 
will conduct a general insurance and 
corporation practice in addition to his 
connection with the North Carolina 
company. 


Caldwell in Reply to Critic 


Tells About Growth of Tennessee 


Department in Answer to J. H. 
O'Connell 


Commissioner Caldwell of Tennessee 
has issued a statement in reply to the 
criticism of his department by J. H. 
O'Connell of Hoskins & Sells, who tes- 
tified before the Tennessee legislative 
committee investigating state depart- 
ments and agencies. 

In answer to the statement that the 
department had not entered on the 
books or reported to the treasurer $290,- 
000 cash items on Jan. 31 when the 
audit was made, Mr. Caldwell declared 
that on that particular day there was 
an extremely heavy mail including re- 
mittances for premium tax, agent’s 
privilege tax and certificate fees. 


Concentration of Business 


The business of the department is 
concentrated in the 30 to 60 days dur- 
ing the first of the year, according to 
Mr. Caldwell’s statement. He added 
that there are only approximately $78,- 
000 of uncleared items, which are being 
checked and deposited as rapidly as the 
department can arrange. 

Mr. Caldwell declared that the receipts 
have nearly doubied since the time he 
took office in 1922, the number of com- 
panies has greatly increased and the 
number of agents has nearly doubled, 
but the expense of operating the depart- 
ment has been cut in half. 

In reply to some criticism about Mr. 
Caldwell’s bond, the commissioner stated 
that he will furnish bond in double the 
amount of the average daily balance. 
He said he has a bond in full force and 





Heads Committee 








W. I. EDWARDS, Nashville, Tenn, 


W. I. Edwards of Nashville, Tenn., 
vice-president and manager of Maddux 
& Edwards, is chairman of the executive 
committee of local agents at Nashville 
in charge of the mid-year convention of 
the National Association of Insurance 
Agents to be held the week starting 
March 17. Mr. Edwards is president of 
the Nashville Insurance Exchange. He 
is a graduate of Vanderbilt University. 








in effect for $25,000 and the average 
daily balance for 1930 was $4,691. 


Birmingham Rating Methods 
Simplified; Agents Approve 


BIRMINGHAM, ALA., Feb. 18.— 
The Alabama Inspection & Rating Bu- 
reau simplified its method of keeping 
ratings for Birmingham and_ suburbs 
based on the systems now used in At- 
lanta and Miami. The change has been 
unanimously endorsed by the Birming- 
ham Association of Insurance Agents 
and will be put into effect in about three 
months, or as soon as necessary changes 
can be made. 

Agents may now obtain rates by call- 
ing the stamping office and at the end 
of each month may send in a list of 
renewals, on which the central office 
will enter the correct rates. Agents will 
consequently be relieved of much office 
work and the new system will cut down 
on the non-approvals caused by errors 
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WE PRESENT OUR 79TH ANNUAL STATEMENT JAN. 1, 1931 


ASSETS 
Government and Other Bonds...... $ 6,870,025 
R. R., Bank and Other Stocks...... 10,073,958 
Real Estate Mortgages............+ 209,000 
Cash and Pretniums Receivable.... 1,584,985 
Accrued Interest, etc 217,601 
Call Loans 400,000 


$19,355,569 


LIABILITIES 
Unearned Premium Reserve 
Taxes and Contingencies 
eeees: ih PROGNE i055. cscracceccses 
Capital . -$4,000,000 
Net Surplus 9,036,735 


$ 5,023,265 
480,711 
814,858 





Policyholders’ Surplus 13,036,735 


$19,355,569 


























$,4000,000 CAPITAL 


$13,036,735 POLICYHOLDERS’ SURPLUS 


$19,355,569 ASSETS 


LOSSES PAID SINCE ORGANIZATION $73,088,808 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 
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and misreading of rates in the various 
agency offices. 


Hard Sledding for Non-Boarders 


LOUISVILLE, Feb. 18.—Hard times, 
pad collections, losses in bank failures, 
loss of premiums and other things have 
resulted in small non-board agencies 
fnding that good times and hard times 


are entirely different matters. Recently 
a number of the small non-board 
agencies have been absorbed by the 


large board organizations, and more ab- 
sorptions are anticipated. 


Agents Hear Greer, Searcy 


MONTGOMERY, ALA., Feb. 18.— 
Brief informal talks were made by C. 
C. Greer, new superintendent of insur- 
ance, and R. C. Searcy, new state fire 
marshal, at the February meeting of 
the Montgomery Real Estate & Insur- 
ance Exchange. 

Mr. Greer stressed the proper quali- 
fications of insurance agents and pledged 
his service and cooperation for the bet- 
terment of the insurance interests of 
the state. He declared he would do his 
best to enforce the insurance laws. 


Let Million Dollar Contract 


The New Orleans dock board has 
signed a $1,134,000 contract for the in- 
stallation of quartz bulb automatic 
sprinkler system in the public docks 
there. 


Opinions on Fleets Sought 


BIRMINGHAM, ALA., Feb. 18.— 
Superintendent Greer has asked various 
Alabama insurance bodies for their defi- 
nitions and ideas on fleet insurance. The 
new superintendent is seeking the atti- 
tude of insurance interests before prom- 
ulgating an impartial ruling respecting 
this type of business. 

Questions asked by him are: (1) What 
is a fleet? (2) Why are rates lower on 
fictitious fleets? (3) Do you consider 
writing fictitious fleets rebating? (4) Do 
you consider writing of fictitious fleets 
discrimination? He also asked for ex- 
amples. 


Kloeti Takes Cuban Post 


NEW ORLEANS, Feb. 18.—Jacques 
Kloeti, for the past ten years manager of 
the engineering department of Leon 
Irwin & Co., has been granted an in- 
definite leave of absence by that firm 
and left for Havana, where he will join 
the new Cuban rating organization as 
assistant to R. G. Malone, rating officer. 
At one time he was connected with the 
Louisiana Rating & Fire Prevention 
Bureau. 


Liberty Fire Agency Expanding 


LOUISVILLE, Feb. 18—The Home, 
formerly with the failed Chapman In- 
surance Agency, has replanted with the 
Liberty Fire, which has been developing 
avery strong group of companies in its 
agency. The Liberty had a consider- 
able number of companies, which were 
increased to about 25 in all through tak- 
ing over the Reutlinger & Co. agency. 
Since that time several companies have 
been weeded out, and it has gone after 
parent companies, rather than subsidiar- 
ies. On its present list are the Home, 
just added; Hartford, Continental, North 
America, Springfield, Fire Association, 
Liverpool & London & Globe, St. Paul, 
New Hampshire, Norwich Union, Phila- 
delphia Fire & Marine, F. & G. Fire, 
and more recently the American Central 
and World Fire & Marine, the two lat- 
ter having been in the Chapman agency. 


Turn Down Attorneys 


_ BIRMINGHAM, ALA., Feb. 18.— 
The Birmingham Association of Insur- 
ance Agents renewed its stand against 


part time and dual agencies at its last | 


meeting in turning down the application 


of an attorney for membership. An at- 
torney writing insurance as a sideline 
was held to be simiar to a bank agent in 





the business. The attorney also gave as | 
his companies one already represented 
by a member of the exchange. 

The association also discussed the city 
and county schedules which will soon be 
placed for a total of about $10,000,000 
worth of insurance. It was decided to 
give the Birmingham Fire and the Bank- 
ers Fire & Marine, two local companies, 
slightly more than their pro rata share 
of the business which will be distributed 
by the city equally among the stock 
companies doing business in the city 
and by the county equally among the 
several agencies. 





Institute 30-Day Inspections 
NASHVILLE, 


18. — Tennessee 
has made much progress in fire preven- 


Feb. 


Gilton of the Tennessee Fire Prevention 
Association by instituting 30-day inspec- 
tions in Dyersburg, Columbia, 
City, Johnson City, Elizabethton, 
tol, Jackson and Fayetteville. 


Many Kentucky Old-Timers 


LOUISVILLE, Feb. 18—M. B. 
Berry, state agent in Kentucky for the 
Fidelity-Phenix, says the company now 
has about 15 agents in Kentucky who 
have received the company’s 25-year ser- 
vice medal. V. A. Matthews, Fords- 
ville, received such a token in Decem- 
ber and J. H. Barnes, Beaver Dam, has 
just received his. 

Gus Starr, Henderson, has represented 
the company 49 years; W. R. Fisher, 
Carrollton, 47 years, R. L. Webb, Wil- 
liamstown, 45 years. 


tion according to Secretary Leon M- | 
' 
| 


Union 
3ris- 


Alabama Towns Improve Rating 


MONTGOMERY, ALA., Feb. 18.— 
The Alabama Inspection & Rating Bu- 
reau is encouraging cities and towns in 
the state to improve their fire protection 
facilities in order to secure lower rates. 
Results already are being shown by the 
fact that six towns have made improve- 
ments entitling them to lower rates, 
which have been authorized. These 
towns are York, Dothan, Headland, 
Oneonta, Haleyville and Bridgeport. 

Montgomery recently extended ade- 
quate fire protection to its Cloverdale 
and Capitol Heights residential sections, 
thus giving them first class rates pre- 
vailing in the city proper. 


Louisiana Agents’ Meeting 


The annual meeting of the Louisiana 
Insurance Society will be held at Alex- 
andria, April 9-10. 


Would Insure All Bridges 


COLUMBIA, S. C., Feb. 18—All 
publicly owned bridges in South Caro- 
lina would be insured against fire and 
flood under a bill to be offered in the 
legislature. The bill would also em- 
power the sinking fund commission, 
which now insures all public buildings, 
also to insure all township buildings. 





Alabama Notes 











First instead of third class fire 
rates have been applied, 
Jan. 1 to the Cloverdale and 
Heights sections of Montgomery, 

On account of improvements in fire 
protection at Dothan, Ala. the greatest 
factor of which is the city’s newest fire 


insur- 

effective 

Capitol 
Ala. 


truck, rates on mercantile buildings and 
contents have been reduced 

The Leopold Strauss Agency and I 
german & Co., two of the best known 
agencies in Montgomery, Ala., have con- 
solidated as the Berman-Strauss Com- 


pany, with offices in the Vandiver build- 
ing 

The state docks 
awarded a contract 
Spr'nkler Company for 
stallation of a sprinkler system In three 
warehouses being built at Mobile, Ala., 
for the storage of cotton. 


commission has 
to the Automatie 
of Cleveland f in- 





Southern Notes 


Jenkins & Boyle 
J. A. Martin & Co 
Miss 

Philadelphia, Miss., has procured a sub- 


have purchased the 
agency, Clarksdale, 


THE NATIONAL 





stantial reduction in the rate for 
fire insurance, 
to eighth class 


base 


being changed from ninth 
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The new 1931 
ARGUS Fire Chart 


and 
ARGUS Casualty Chart 


Show More Companies 


Over 1100 Companies 
in FIRE Chart 


Over 800 Companies 
in CASUALTY Chart 


READY IN MARCH 


Occasions continually arise, when least expected, when 
just a few figures about this or that organization will imme- 
diately answer and hold a questioning assured or gain a new 
client. Perhaps the company in point is one not so well 
known. It is for just such times that the Argus Charts, show- 
ing practically every insuring organization, are published. 


Important facts —obtainable only from 
ARGUS Charts 


With the Argus Charts, one will almost never be in a 
position where he is lacking essential information of this kind, 
for Argus Charts show ALL companies, including the small 
not-so-well-known ones. These are the very ones about which 
information is most frequently needed, because of their number. 


In addition to the financial and business exhibits of ALL Stock 
conypanies, over 600 Fire Mutuals, Lloyds and Reciprocals, as well as 
over 200 Casualty organizations of these types are also included. Much 
of this very necessary data is omitted from other charts. 


More than just figures 


In compiling the new Argus Charts, special attention is 
eing given to make them more useful than ever before. Such 
points as active officers in charge, street address of home 
office, states operated in, organizations and groups affiliated 
with, and every possible bit of additional information that 
makes the Argus Charts more than just figures, are being 
added so that they may be more intelligently used. 


Essential in Every Agency 


For the remarkably low cost per copy, no agency should 
be without the Argus Charts, the only complete charts published. 
Many agencies find good use for as many as one hundred 
copies and more, distributing them to large assureds, Building 
and Loans, Bankers, Mortgage Companies as well as making 
certain that every solicitor has his. All orders for 100 or more 
include the privilege of running your advertisement on the back 
covers at no additional charge. 


Order Your 1931 Argus Charts Now! 





Enter our order for............ copies of the Argus ,.. Fire — Charts 
Casualty UO ] 
as checked below for delivery as soon as ready. (Ad copy for free ad- | 
vertisement on back covers on orders for 100 or more, attached). | 

Each 

1 copy $ 1.25 $1.25 | 
9 ek ory 3.00 oO COMING ss chee ek ac Ceeaceseedsssenes l 
12 copies 6.00 50 | 
Se) Re BP I vsieiiercdcnkdiadicdasswiewnids litle | 
50 copies 17.50 33 l 
BOD comptes SEGR BU GMa hvciccccc cacccccaccaceceducdeccus | 
QO) 500 copies 110.00 22 | 
1000 copies 190.00 = .19 CUP ccs. cecscyuabuas teeuceesten as State | 
To The National Underwriter Co,, 420 E. 4th Street, Cincinnati | 
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SECURITY FIRE 
INSURANCE CoO. 


DAVENPORT, IOWA 


A COMPANY 
With Whom You Will Feel 
“AT HOME” 


aV, 


1883-1931 
SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 


Member of the Western Insurance Bureau (Incorporated) 

















COSMOPOLITAN 


FIRE INSURANCE COMPANY 


JAMES A, BLAINEY, President 
WwW 


Capital.......... $1,000,000 


75 MAIDEN LANE 
NEW YORK, N. Y. 


Attractive Agency Contracts 
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GEO. M. EASLEY HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
_ GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST”’ 


Boston Ins. Co. 
Patriotic Ins. Co. 
Georgia Home Ins. Co. 
Twin City Fire Ins. Co. 
American National Fire Ins. Co. 
Globe Indemnity Company 
Eagle Indemnity Company 
Fire & Marine Underwriters Agency of Automobile Ins. Co. 














ON THE PACIFIC COAST 








Limitation Law Held Void 


Federal Court Knocks Out Oregon 
Statute in Case Brought by North- 
western National 








PORTLAND, ORE., Feb. 18.—In an 
opinion by Judges Wilbur, Rudkin and 
McNary of the federal court, Commis- 
sioner Clare A. Lee is enjoined from 
enforcing the state law requiring fire 
companies to pay a fee of $500 for a 
third agent in cities of more than 50,000 
population. The suit was brought by 


the Northwestern National of Milwau- 
kee. 

That company had appointed two 
agents in Portland, who had been li- 


censed by the commissioner under a 
provision of the law which allows two 
agents in cities of more than 50,000. It 
also appointed a third agent, who was 
refused a license without payment of 
the $500 fee. The plaintiff alleged that 
the commissioner threatened to revoke 
its license in case the third agent con- 
ducted any business without authority 
from the commissioner. 

The opinion stated: “We conclude 
that the statute in question so far as 
it attempts to discriminate between 
foreign and domestic companies as to 
the license fee for agents is for that 
reason and to that extent void. No at- 
tempt is made by the defendant to 
justify the imposition of a $500 license 
fee as an exercise of police or taxing 
power of the state as applied to all fire 
insurance companies.” 


Strong Qualification Bill 
Is Introduced in Montana 


A bill for regulation and supervision 
of licensing of fire, life, casualty and 
marine agents has been introduced in 
the Montana senate by Senator Stew- 
art. It provides an annual license fee 
of $50. The bill is backed by the Mon- 
tana Association of Real Estate Deal- 
ers & Insurance Agents. <A _ board of 
insurance education appointed by the 
insurance commissioner, including one 
life, one fire and one casualty man, 
would examine applicants. 

The three alternatives for qualifica- 
tion are at least two years as a clerk in 
the office of a competent insurance 
agency or brokerage concern, a degree 
in insurance from some recognized uni- 
versity or college, with evidence of hav- 
ing spent one full scholastic year in the 
study of insurance, or service as a sol- 
icitor under a duly licensed agent for at 
least one year and completion of a satis- 
factory correspondence course in the 
line of insurance for which he is apply- 


ng. 


Additions to F. U. A. P. Program 


SAN FRANCISCO, Feb. 18.—The 
“Business Outlook” will be discussed 
by G. J. Presley, executive vice-presi- 
dent San Francisco Chamber of Com- 


merce, at the annual meeting of the Fire 
Underwriters Association of the Pacific 
here, March 3-4. Mr. Presley will be 





the principal speaker on the program, 
which will consist of the reading of a 
series of papers dealing with fire insur. 
ance by authorities on the subject from 
various parts of the country. The meet- 
ing will close with a banquet on the 
evening of the second day. 

Papers to be presented in addition 
to those announced are: “Our Flax 
Industry,” L. V. Brainerd, special agent 
Aetna at Portland; “Explosion Insur- 
ance,” F. J. Perry, assistant Pacific 
Coast manager Royal; “Inland Marine 


Insurance,” R. A. Mitchell, joint man- 
ager of marine department, North 
America. 


Propose Montana State Fund 


Bills have been introduced in the 
Montana legislature for establishment 
of a state fund to cover fire losses on all 
property owned by the state of Mon- 
tana, and to permit mutual insurance 
on rural school houses and churches, in 
addition to farm property. 


Officials in Salt Lake City 
SALT LAKE CITY, Feb. 18—T. H. 


Anderson, Pacific Coast manager of the 
Liverpool & London & Globe, and presi- 
dent of the Pacific Board, and Percy 
Long, attorney for the National Board, 
were in Salt Lake City the past week 
with reference to insurance legislation, 
J. C. Griffiths, Pacific Coast manager of 
the Commercial Union, was also here 
Friday on his way back from Denver 
to San Francisco. 


Form Grays Harbor Exchange 
MONTESANO, WASH., Feb. 18 


Insurance men of Grays Harbor county 
have formed the Grays Harbor Insur- 
ance Exchange. Officers of the new as- 
sociation include FE. B. Arthund, Ho- 
quiam, president; George S. York, Aber- 
deen, vice-president; Edward Nepple, 
secretary-treasurer; John McCaw, Aber- 
deen; J. E. Calder, Montesano, and Mrs. 
L. T°. Currier, Elma, trustees. 





Utah Senate Passes Arson Bill 


The model arson bill, which was intro- 
duced in the Utah legislature by Senator 
J. Francis Fowles, Ogden local agent, 
has passed the senate and is before the 
house. Local agents are confident that 
the bill will become a law. 





Coast Notes 





agent 
Union, has 


EK. M. Greenlee, formerly special 
at Seattle for the Nationa] 
joined the General of Seattle 

The Wileox Insurance Agency, Yakima 
Wash., has been sold and the name 
changed to Wilcox-Hallahan-Oliver Com- 
pany. 

The Lane-Kelley Trust & Investment 
Co, of Phoenix, Ariz., has taken over the 
fire and casualty business recently con- 
ducted by Mel Fickas, who becomes Ari- 
zona state manager for the Penn Mutual 
Life. 

A. M. Brown, Jr., of Edward Brown & 
Sons, San Francisco, and W. L. Wood, 
manager of his company's casualty de- 
partment, are on a business trip east, 
going by way of Kansas City, where they 
plan to spend several days. They wil 
return via New Orleans. 





1000 ROOMS 
1000 BATHS 
and Showers 
circulating ice water 
full length mirrors 
Radio in every room 








IT’S A GOOD POLICY—TO STOP 


AT THE NEW 


HOTEL EDISON 


‘“A hotel worthy of its name”’ 
47th STREET (Just West of Broadway), NEW YORK 


RATES: 


Single, 
Double, 


Suites, 


from $2.50 
from $4.00 
from $7 .00 
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| EASTERN STATES ACTIVITIES 








Supervisory Committee Met 





Satisfaction Is Expressed at the Work- 
ing Out of General and Local 
Agency Separation 





DENVER, Feb. 18.—A special meet- 
ing of the supervisory committee of the 
Rocky Mountain Fire Underwriters As- 
sociation was held here for the purpose 
of giving a proper interpretation to the 
new rule separating general from local 
agencies. It was announced that the 
committee met with cordial cooperation 
on all sides. The gradual working out 
of the offices involved here is very grati- 
fying. The financial separation between 
general and local agencies will be prac- 
tically complete by March 1. The actual 
physical separation, it was stated, will 
of necessity take a longer time on ac- 
count of leases and other relationships 
of long standing. Within a compara- 
tively short time, however, there will be 
absolute separation. There had been a 
rumor that the committee was to apply 
a coat of whitewash but this was 
branded as false. Meetings were held 
with the field men as well as the gen- 
eral agents interested. Some have felt 
that there should be a radical change 
in the conduct of the local business here 
but it was explained that the committee 
had no intention to attempt any changes 
outside of establishing a proper course 
to be followed in the future whereby 
general and local agencies would be a 
part. 

Committeemen Present 


There were present from the Western 
Underwriters Association, Chairman J. 
R. Wilbur, W. N. Achenbach, Aetna, 
and W. B. Flickinger, North America. 
From the Pacific Coast there were A. T. 
Bailey, North British, and W. O. Way- 
man, National. 

After reviewing the unsatisfactory 
conditions which had grown up under 
fusion of the agency functions of the 
industry with the executive division, a 
committee spokesman said the com- 
mitee had been a unit in favor of the 
new order. They had “stuck by their 
guns,” he said, having had precedents 
in the new move by the Pacific Board, 
the Western Underwriters Association 
and the Eastern Underwriters Associa- 
tion. 


Sympathetic Cooperation 


“All interests,’ he declared, “have 
come to recognize reason, yes, the ne- 
cessity, in divorcing these two branches 
of the business, and we are pleased to 
witness such sympathetic cooperation 
from general agents and locals alike in 
making adjustments necessary to estab- 
lish the new principle. We had abso- 
lutely no desire to change the course of 
business, our only interest being to place 
the business upon a proper basis. 

“T expect to see all steps necessary 
to the establishment of the approved 
custom completed shortly. Some stock 
transfers, made necessary by the spirit 
of the new rule, must be made, but we 
are assured these will be concluded very 
soon. 

“It will not be possible to produce 
all physical separations required -by the 
committee at once. Running leases 
have, in some cases, prevented imme- 
diate adjustment, but in this connection 
we also have received assurances that 
the requirements will be promptly met. 

“The committee is confident the new 
rule will work out to the benefit of all. 
Your field is one of the best regulated 
in the entire country, and this new cus- 
tom will place the mountain field upon 
a still firmer basis. There will be no 
excuse for the agents to engage in knif- 
ing each other. You can go out and 
develop the business to a higher degree, 
stressing the importance of the newer 
forms of coverage and the development 








of the various side lines, and letting the 
assured know he may look to you for 
a higher type of service.” 

Chairman Wilbur addressed the lunch- 
eon meeting of the local board explain- 
ing the separation program and point- 
ing out its benefits. 

A. T. Bailey of San Francisco, Pa- 
cific Coast manager North British & 
Mercantile and a member of the super- 
visory committee, also attended the 
luncheon and assured members of the 
local agents’ association that they 
would not have to compete against the 
general agent in the future. 

President N. C. Steel of the Denver 
Association of Insurance Agents, who 
presided at the meeting, declared the 
local agents had every confidence that 
the separation of general agents from 
the local agency business here is gen- 
uine and complete. 

’. N. Achenbach of Chicago, man- 
ager of the Aetna Fire, was elected 
chairman of the Supervisory Committee 
last week, succeeding J. R. Wilbur of 
Chicago, former vice-president of the 
America Fore companies, who is retir- 
ing from business. Mr. Wilbur’s re- 
tirement as chairman of the committee 
will not take place until April, when 
Mr. Achenbach will assume duties of 
the office. He has served on the com- 
mittee four years, and has been chair- 
man for the past two and a half years. 
Mr. Achenbach has been a member of 
the committee about three years. 





McCullough Gets More Companies 


W. E. McCullough, who has opened 
a new general agency at Denver for the 
Millers National, Eureka Security F. & 
M. and Monarch Fire, has added. the 
Dubuque F. & M. and the National Re- 
serve to his list. All these are Western 
Insurance Bureau companies. 





New Riner Agency 


H. M. Riner has formed the local 
agency of Riner & Sprowles in Chey- 
enne, Wyo. Mr. Riner is the son of the 
late C. W. Riner, who was head of C. 
W. Riner & Co., which is one of the 
oldest agencies in Cheyenne. Edward 
F. Murray now holds the controlling in- 
terest in the C. W. Riner agency. 





Braerton’s Daughter Married 


DENVER, Feb. 18.—Emily Louise 
Braerton, daughter of W. L. Braerton 
of Braerton, Simtonton, Brown, general 
agents, was married recently to Robert 
W. Peters, advertising man. Mrs. 
Peters is an accomplished singer, hav- 
ing studied in the Lamont School of 
Music, Denver College of Music and 
University of Oklahoma, following her 
graduation from South Denver high 
school and studies at University of 
Denver. 





Would Abolish Commissioner’s Office 


DENVER, Feb. 18.—There has been 
introduced in the Colorado legislature a 
bill which would abolish the office of 
insurance commissioner. Another bill 
provides for the creation of an insur- 
ance board, apparently to replace the 
former. 





Mountain Notes 


L. A. Barley, chief engineer of the 
Mountain States Inspection Bureau, has 
been elected a member of the executive 
committee of the International Associa- 
tion of Electrical Inspectors. 

D. U. Hampton of Colorado 
vice-president of the Colorado Invest- 
ment & Realty Co. agency, and Mrs. 
Hampton are making an extended tour 
of Havana, Panama and South American 
states. 

The National Union will discontinue 
direct adjusting service at its Denver 
office, hereafter handling claims through 
adjustment agencies. 

T. C. Heatwole of the Jones-Heatwole 
agency, Denver, has purchased the in- 
terest of his partner, F. C. Jones. The 
name will remain unchanged. 


Springs, 














Will Speak at Syracuse, N. Y. 





Vice-President Spencer Welton of the 
Massachusetts Bonding and National 
Board Representative Listed 





SYRACUSE, Feb. 18.—Spencer Wel- 
ton, vice-president Massachusetts Bond- 
ing, and Frank Seydel, assistant gen- 
eral counsel of the National Board, 
will be prominent speakers at the an- 
nual open meeting of the Syracuse Un- 
derwriters Exchange Feb. 23. Mr. 
Welton will tell of general conditions 
and opportunities offered in the casualty 
field, while the National Board repre- 
sentative will discuss municipal fire 
losses in the Empire State, answering 
certain statements and conclusions of- 
fered in the recent survey conducted by 
Syracuse University. G. B. G. Kelley is 
president of the exchange. 





National Board Report on 
Yonkers, N. Y. Is Favorable 


A favorable report on Yonkers, N. Y., 
showing an average loss per fire of $677 
and an average loss per capita of $1.96 
over a five year period has been issued 
by the National Board. The gross fire 
loss for the past five years amounted to 
$1,226,196. 

The water supply is declared to be re- 
liable and adequate in high valued dis- 
tricts but somewhat inadequate in the 
outlying districts. The fire department 
is reported to be slightly undermanned 
but to be thoroughly efficient. The fire 
alarm system is fairly adequate. 

In the principal mercantile district 
weak structural conditions make serious 
block fires probable in portions of the 
district, but due to good fire fighting | 
facilities no general conflagration is | 
probable. 

In the minor mercantile districts 
nothing more serious than a severe in- 
dividual or small group fire should oc- 
cur. The larger manufacturing plants, 
somewhat isolated or in small groups, 





have good sprinkler protection and are 
not liable to a conflagration. In the de- 
tached frame dwelling sections the flying 
brand hazard is high. 


Qualification Bill in New York 


ALBANY, Feb. 18.—An agents quali- 
fication bill was introduced in the New 
York assembly here. It carries no ap- 
propriation to carry the provisions into 
work and pay the additional expense 
which will be incurred by the insurance 
department. 








Alumni Group Formed 


BOSTON, Feb. 18—The Boston 
Alumni Association of the Insurance In- 
stitute of America has been organized, 
with the following officers: President, 
E. J. Solari; first vice-president, B. H. 
York; second vice-president, C. A. 
Peterson; third vice-president, W. 
Fowler; secretary, G. E. Wurzburg; 
treasurer, A. W. Shaw. Boston has 
some 50 institute graduates. 


Lumbermen’s Buys Site 


The Lumbermen’s of Philadelphia has 
purchased a site at Fifth and Sansom 
streets in its home city, on which it ex- 
pects to construct a home office building. 
The price paid for the plot was reported 
to be $120,000. 


Buffalo Considers Self-Insurance 


BUFFALO, N. Y., Feb. 18.—The city 
council’s special insurance committee is 
expected to report within two weeks a 
recommendation that the city adopt a 
self-insurance plan. Members of the 
council are said to be convinced the city 
can save considerably on premiums, 
which now average more than $1,200,000 
annually on city property other than 
schools. 


Name Violations Committee 


BOSTON, Feb. 18.—The Boston 
Board of Fire Underwriters has com- 
pleted its new plan of handling viola- 
tions by the appointment of a penalties 





Insurance 


Assets, $9,411,332.56 


Sprinkler 


J. H. VREELAND, Manager 


Scottish Gnion & National 


HARTFORD, CONNECTICUT 


Surplus to Policyholders, $3,710,699.84 


WRITES 
Fire, Tornado, Automobile, Rents, 


Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 


Company 


Liabilities, $5,700,632.72 


J. H. MeCORMICK, Searetary 














National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 
178 West Adams St., Chicago, II. . 
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WISCONSIN (Cont.) 





GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 Ist Wis. Natl. Bank Bldg. 


Milwaukee 











Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 
it is able to serve 
them completely 
and satisfactorily in 
all their insurance 
problems. 


“Writing fire, tor- 
nado, farm, auto- 
mobile, hail, tractor, 
aeroplane damage, 
customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 











signs, merchandise 
sold under con- 
tract.” 


TWIN CITY 


Fire Insurance Company 


Minneapolis Minnesota 























For 


Designed Especially 
Insurance Men 





ERE is one of the twelve pictures in 
the new National Underwriter 1932 in- 
urance calendar. This |2 sheet brown roto- 


revure calendar is mounted on a heavy red 
board back (15!/>x9 inches in size). You can 
get the exclusive franchise in your city if you 
w. Clip this advertisement to your 
etterhead along with 10c in stamps for sam- 


ple of calendar. 


The National Underwriter 


A1946 Insurance Exchange 
Chicago 


act 


Fire 














committee consisting of J. H. Eddy, 
H. G. Fairfield, for 12 months; H. A. 
Burnes, K. H. Erskine, H. F. Jordan, 


for eight months; C. H. J. Kimball, E. 
IF. Woods, G. C. Holt, for four months. 
The committee will review the findings 
of the board manager, who hears com- 
plaints and fixes penalties. 


Probe Alleged Bribe Effort 
BUFFALO, N. Y., Feb. 18.—A grand 


jury investigation is in progress this 
week of reported efforts to bribe Mrs. 


Sarah J. Bennett, wife of Harry Ben- 
nett, convicted “torch man” of the 
western New York arson ring. The 


latter is now serving a minimum 20-year 
sentence in prison for his part in a 
series of more than 100 costly fires in 
Buffalo and suburbs in recent years. 
Mrs. Bennett claims a representative 
of fire insurance companies promised 
her a pension of $25 a week over a long 
period and a parole for her husband if 
she would visit the latter in Auburn 
prison and induce him to sign a state- 
ment implicating the seven persons in 


the arson ring he is said to have 
shielded. 

Deposit Bill in Maryland 
BALTIMORE, Feb. 18—All do- 


mestic companies except industrial life 
companies would be compelled to de- 
posit $100,000 in cash with the state 
treasurer of Maryland as a condition to 
doing business, under a bill introduced 
in the legislature. 


Would Abolish Loss Board 


BOSTON, Feb. 18.—A bill has been 
presented in the Massachusetts legisla- 


| eration of 


cases and substitute for it an auditor 
named by agreement of the two parties 
or named by the superior court. The 
auditor would make his report, after in- 
ves te ay to the superior court. 

. L. Allen, representing the compa- 
_ and J. W. Downs, Insurance Fed- 
Massachusetts, opposed the 
bill at a public hearing. 


Insurance Change Asked 


Casualty companies doing business in 
New Jersey would be permitted to in- 
sure apartments and dwellings and fire 
and marine companies would be per- 
mitted to insure against damage caused 
by low pressure boilers, under a bill in- 
troduced in the New Jersey legislature. 


Falls New Jersey Speaker 


L. E. Falls, vice president American 
of Newark, will be one of the principal 
speakers at the mid-year meeting of the 
New Jersey Underwriters Association in 
Trenton Feb. 27. 





Eastern Notes 


Fire loss for the District of Columbia 
in 1930 was $1,232,247, indicating a slight 
improvement over 1929, when the total 
was $1,155,256. 

H. L. Sloat, president of the Sloat In- 
surance Agency, Montclair, N. J., has 
been elected secret ary of the chamber of 
commerce 

Leon A. Watson, rating expert of the 
Schedule Rating Office of New Jersey, 
spoke to the New Jersey State Fire 
Chiefs Association on “Fire Prevention 
and Good Building Codes.” 

New Jersey agencies just incorporated 
include the Carport Company, Newark; 
Union County Agency, Elizabeth; G. & R. 
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ture which would abolish the board of | {80°}; Red Bank: Sta Agony: 

three in disputes over awards in fire loss | Newark. 

John B. Laidlaw Has Retired! tics im the province to standardize 
threads and couplings of hose and 


Served as Canadian Manager of Nor- 
wich Union for 35 Years—Is Suc- 
ceeded by W. A. Thomson 





TORONTO, Feb. 18.—John B. Laid- 
law, Canadian manager of the Norwich 
Union Fire for the past 35 years, and 
president and manager of the Canada 
Security Assurance, has retired from 
both posts. 


Farewell Banquet 


A farewell banquet was tendered here 
to Mr. Laidlaw, who is leaving for a 
trip to the Argentine Republic. W. A. 


Thomson, who succeeds him as Cana- 
dian manager of the Norwich Union, 
was toastmaster. Sir James W. Wood, 


one of the directors of the company 
made a presentation to Mr. Laidlaw, 
followed by the presentation of a gold 
watch and chain by Col. J. A. Shaw on 





behalf of the directors and staff of the 
head office. 


|} peg agency. 


Fire Hose Coupling Data 
Sent to Towns in Quebec | 


Information upon which the various | 
cities and towns may act in order to | 
take advantage of fire fighting facilities 
of neighboring towns in case of a major 
conflagration has been sent to more 
than 200 municipalities in the province 
of Quebec by the Canadian Fire 
writers Association. The pamphlet shows 
the existing threads on municipal fire 
hose couplings and hydrant outlets in 
various municipalities in the province of 
Quebec. It is suggested that if the di- 
mensions are different from those of ad- | 
jacent municipalities, suitable adapters 
be obtained for use in emergencies. The 
Canadian Fire Underwriters Association 


| Winnipeg. 
oo 


: | Ottawa, 
Under- | 


|is estimated by adjusters at 
| with 


hydrants. 


Consider Compulsory Auto Cover 


VANCOUVER, B. C., Feb. 18.—It 
seems likely that compulsory automobile 
insurance will be introduced in British 
Columbia, following the outcome of the 
probe in Ontario into automobile insur- 
ance rates. It is reported that legisla- 
tion compelling all car owners to insure 
against damage to. the public will be 
introduced at the 1932 session of the 
British Columbia legislature. It is 
understood that British Columbia au- 
thorities feel that compulsory insurance 
should not be introduced until there is 
assurance of the lowest possible rates 
being in force. 


Carr Resigns as Superintendent 


William Carr, formerly western super- 
intendent for the Dominion of Canada 
General, has resigned and is now man- 
aging director of the company’s Winni- 
Mr. Carr has been in the 
insurance business for 25 years in 

S. P. Armstrong, who for some 
years has been active in field organiza- 
tion work and head office underwriting, 
has joined the Dominion of Canada Gen- 
eral as agency manager for Toronto. 


Big Ottawa Church Loss 


The St. Jean Baptiste Church at 
Ont., was destroyed by fire of 
unknown origin. The church, including 
a $25,000 gold altar, and a seminary of 
the Dominican order, adjoining the 
church, were ruined. The total damage 
$597,000, 
only $270,000 insurance carried. 

i is the second major loss to 

Catholic parishes of the city within six 
| weeks, St. Joseph’s Church having 
| been razed by fire with a loss of 


has been urging the various municipali- | $400,000. 











Motor Insurance 
Events 





Question of Liability Up 


Authority of an Agent to Issue Collision 
Rider on a Fire and Theft 
Policy 





An interesting 


question comes up in 
a decision of the 


Idaho supreme court 
in Burdick vs. California. The plain- 
tiff's automobile was insured in the 
company against fire and theft. On 
Dec. 9 the assured went to the agent 
of the California and asked for a colli- 
sion policy. On Dec. 12 the agent 


wrote the company, asking that it be 
issued. The company on Dec. 15 is- 
sued a collision rider, dating it Dec. 12. 


The agent countersigned 
it Dec. 16. <A collision occurred Dec. 
14. The company contended that the 
agent was authorized to write only fire 
and theft and that the property was not 
in existence on the date the policy was 
issued, Dee. 15. 

Judgment was rendered for the plain- 
tiff and an appeal was taken. The Idaho 
supreme court holds that the company 
was liable. The court found that the 
agent had at least apparent authority 
and by issuing the policy, the defendant 
ratified his acts. Evidence showed that 
plaintiff considered he had insurance 
from Dec. 9 and defendant by antedat- 
ing the policy is estopped to deny lia- 


bility. 


and delivered 


Reformation of Policy Up 





Wisconsin Supreme Court Passes on 
Case Where Errors Were 
Made by Agent 





The Wisconsin supreme court in Barly 
vs. Public Fire deals with an automobile 
case. A husband and wife purchased a 
secondhand automobile. The husband 
was engaged in the practice of law and 
was also licensed to solicit some lines 
of insurance which he placed through an 
agent who wrote policies for the Public 
Fire. The husband told the agent that 
he wanted the policy for himself and 
wife. Nothing was said as to the cost 
of the automobile but the husband stated 
that the list price was $5,250 and the 
actual value $3,500. The policy named 
the husband only as the insured, and 
stated that the automobile actually cost 
$3,500. The plaintiffs had gotten the 
car in discharge of a $1,000 bill for legal 
service and the payment of $1,200 in 
cash. The policy was delivered and was 
placed in the files without the assured 
discovering the errors until the car was 
stolen. 


Company Denied Liability 


The company requested a return of 
the policy, stating that it would return 
the premium in full and denied liability. 
The policy provided that whenever re- 
quested the assured shall assist in the 
recovery of the car. No such request 
was made before action was commenced. 
Following, the attorneys for the com- 
pany demanded such assistance but the 
assured took no steps to recover. The 
trial court adjudged the assured entitled 
to reformation of the policy by adding 
the name of the wife and substituting 
$2,200 for $3,500 as the actual cost. The 
supreme court holds that the assured’s 
status is the same as that of any other 
assured. Whether they failed to assist 
in recovery, the court does not consider 
it necessary to determine whether there 
was a revival of the terms of the policy 
after the unequivocal repudiation by the 
company. The status which existed in 
consequence of the company’s election 
to repudiate its contract was such at the 
time of the commencement of the suit 
that the defendant had not become en- 
titled to assistance by the assured. The 
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INDEPE 





CALIFORNIA 








A - DIRECTORY - OF - RESPONSIBLE 


DENT ADJUSTERS , 








ILLINOIS (Cont.) 


IOWA 


MISSOURI nnn enema 





MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Aodhan General Manager, 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 


San Francisco, Cal. 








MARTIN 


ADJUSTMENT CoO., Inc. 
Automobile, Burglary and Inland 
Marine Adjustments 
A-1330-32 Imsurance E: 

Harrison 0514 


Eastern Iowa Western Illinois 


LEWIS C. CLARK 


Insurance Claim Service 


Unicon Bank Building 
Davenport, lowa 





COLORADO, WYO. AND N. MEX. 








L. B. DAVIS ADJUSTMENT COMPANY 
INVESTIGATIONS—ADJUST| 
—INSPECTIONS 
For the Insurance Companies Only 
Fermerty — Retail Credit 


1914 University Bldg. Denver, Colo. 


JOSEPH RICE & CO. 


suVvEsTIOATION ee Piper eanrs 
LL CASUALTY 

Cc Office Milwaukee Office 

966 ine toe Bidg. 601 Guaranty Bidg. 

















CHARLES W. KRUEGER 
Adjuster 
(Formerly Wilson-Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 
942 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 


OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 











Southwestern Adjustment Company 
Adjusters of Insurance Losses 


All Modern Coverage 
608 Gao & Electric Bidg., Denver, Colo. 
723 First National Bank Bidg., 
Albuquerque, M 


1281 Bassett Tower, "El Paso, Texas 








Angus B. Ferdinand 
BONDED ADJUSTER 
715 Jefferson Bidg. Tel. 057 
Over 12 years experience Established Peoria 1922 


PEORIA —ILL. 





Fire, Auto, Inland Marine, and Aircraft 








Webster-Deeds Adjustment Co. 


Adjustments for Companies Only 
Insurance Claims—All Branches 
Fire, Automobile, Air Craft, Casualty, 
P. D. & P. L. 


o01-904 GAS & ELECTRIC BUILDING, 
DENVER, COLORADO 








DISTRICT OF COLUMBIA 


Associated Adjustment Bureau, Inc. 
608 South Sixth St. Springfield, IIL 
Phone Main 2506 


djustments, Inspections, Investigations, 
Subrogations, for Insurance Companies only, 
covering all of Central and Southern Illinois. 





Adjusters for Companies Only 
006 Temple Bidg., Wichita, Kansas 


207 Davidson Bidg., Kansas City, Me. 
(7 Ineuranee Bidg., City, Okie. 
1118 Huat Bidg.. Tulsa, Oklahoma 








Iowa Casualty Adjustment Co. 
Specializing on 
Automobile and Casualty Claims 
Paramount Theatre Bldg. Des Moines, Ia. 





Nerthern Missouri Phone 6-1483 MITE. Kansas 


Insurance Adjuster 
Inspections and Investigations for Insurance 
yee... -...*... rae 
ire - Automobile - Casualty - 
King Hill Building 








ST. EPH, MISSOURI 








ERRETT D. STULL 
Fire, Windstorm, Automobile and Casualty 
Adjustments 


301 Crocker Bldg. Telephone 4-4437 
Des Moines, lowa 
For N. W. Missouri service: 1516 Faraon St. 
St. Joseph, Mo. ‘elephone 9639 





KANSAS 





KINKEL ADJUSTMENT AGENCY 


Hutchinson, Kansas 


Adjusters for Insurance Companies 


Phone 2055 





KENTUCKY 





Kentucky 


C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
y aounet © > automobile finance 


Starks Building. | Louisville, Ky. 





Southern Indiana | 





THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 








Pierce Bldg. ST. LOUIS, MG, 
NEBRASKA 
The JOHN D. GARMIRE 


Independent Adjusting Office 
Omaha, Nebr. Est. 1907 
ASSOCIATE ADJUSTERS: 








Frank A. Sucha Hi 
Jack H. Mack i 
OHIO 














NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Bond Building, Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and courteous service 


INDIANA 








FLORIDA, ALA. AND MISS. 


INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


MICHIGAN 


Insurance Service 
of Canton, Inc. 
819 Renkert Bidg.. Canton, Ohio 


J. A. Anderson, Mgr. Phone 5167 
Fire and Casualty Adjustments, Inspections 





and Investigations for Insurance Companies 








ROLAND C. COOLEY CO. 


ADJUSTERS 
Automobile—Fire—Marine 
320 W. Fort St, DETROIT 














Adjustment of Fire, Automobile and Cas- 
ualty losses, and Investigations and Inspec- 
tions, in West Florida, Southern Alabama and 
Southern Mississippi promptly handled. 

F. L. ~~ Ratapeatien nt Adjuster 


Phone 2429 P. O. Box 1408 
Pensacola, Fla. 


ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


819 Tri-State Bldg. 








Phone Anthony 5460 Fort Wayne, Ind. 


A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press 
DETROIT, P MicHe 
Phone Randolph 0461 














ILLINOIS 





G. W. ROBSON, JR. 


General Adjuster for the Companies 
—. . Bank Buildi 
Office P Residence 479-J 


CENTRALIA, ILLINOIS 
All Assignments Given Personal Attention 








ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 


A-2627-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 





GENERAL ADJUSTING CO. 





H. G. DOUGHERTY 


Insurance adjustments and investigations 


1019-20 Lemcke Bldg. Phone Riley 4548 
Indianapolis Indiana 
Automobile—Inland Marme—Casualty 


Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


155 W. a congress St Detroit, Mich. 


» Pontiac, M 
— John aio Myers = 
1321 Penobscot Bldg., Detroit 
Flint Branch, 120 W. Water St. 
Marshall B Branch, Marshall, Mich. 


AUTOMOBILE ADJUSTMENT CO. 
Charles E. Dornette, Manager 


Specializing on All Automobile and 


craft Losses 
409-35 E. 7th St. Bldg. 


Telephones Cherry 2092-2093 le, 








iar cied E. CURTIS 
Auto all Air » Caafe Losses . 


H. R. Bassett KEITH BUILDING F. S. Pelten 
CLEVELAND 


Thirty-Siz Years Company Service 














MINNESOTA 





Eugene McIntire 
Adjustment Co., Inc. 
Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 














WILSON S. 


LEVENS 


A-1315 INSURANCE EXCHANGE 
Fire, Aute, Inland Marine, and Aircraft 








A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
Antamina, Connie, Compensation, 
Union Trust Bldg Phone 2-278 
South Bend, Indiana 





Van-Reed mpan 
ee , 
Adjusters 


General 
Cleveland—905 Swetiand Bidg. 
Akron—412 Savings “ Lean BI Bide. 


oun: 310 Mahoning Bank 
Toledo—628 .. Hieho las Bi ide. ies 


1 Fleer, Outioek Bidg. 
Cincinnati—i2i6 First Nat'l Bank ido. 
Lima—s08 Lima Trust Bidg. 





eee 
iM 








LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


FARGO and MINNEAPOLIS 








MISSOURI 


T HAYER’S UNDERWRITERS SURVEY CO., INC 
502-3-4-5-6 Finance Bldg. 
E. A. Thayer, N. R. Thayer 
President Sec.-Treas. 
750 Prospect Ave. CLEVELAND, OHIO 
Claims adjusters for the Companies im every 
kind of insurance loss. 30 years’ experience 





qualifies us. 








Telephone or Telegraph for Quick Service 


GEORGE BARRETT 
Insurance Claim Adjuster 
Suite 318 Long Bldg. Kansas City, Mo. 
Telephone GRand 0220 
Adjustments—Investigations—Litigation 











JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 
GENERAL ADJUSTERS 





ALL LINES OF INSURANCE 











YIIM 
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INDEPENDENT ADJUSTERS 
OHIO (Cont.) PENNSYLVANIA 





Adjusters and investigators for the 


FRED W. PETERS 
INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 


Western Penna. Eastern Ohio 


companies 
The Standard Adjusting Company 











Northern W. 
‘ es A By oun for trial) 
1041 Third National Bldg., DAYTON, OHIO =~ Page ry 22 
Twenty-Six Years Company Service Manager ag ar le 
——— TENNESSEE 








The General Insurance Adjustment Co. 
Ohio Bank Building 
TOLEDO 
Clifford L. Rose, Mgr. 


Insurance Adjustments in  Tenn., 
Miss., Ark., Mo., Ky. and Ala. 
Prompt and Personal Service 

D. C. VORUS, Adjuster 
Shrine Building, Memphis, Tenn. 
(14 years for the companies) 











TEXAS 





Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 


R. Stettler, Manager 
VAN WERT, OHIO 


General Insurance Adjusters 





Southwestern Adjustment Company 
Adjusters of Insurance Losses 

FRED P. COOKE, 

1201 Bassett Tower, El Paso, Texas 

+» Denver 
Bidg., 


ces 

860 Gas & Electric B) 
725 First National 

Albuquerque, N. M. 


and 

















WASHINGTON 


FRANK ALLYN, INC. 


Established 19: 
Mehlhorn ogra PE aaa 
A 





OKLAHOMA 
Bates Adjustment Company 


“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 





t, ee 
Branch Offices: Spokane, Tacoma, Aberdeen 
Wenatchee and Portland, Oregon 
Service Units in — Pacific Northwest 
ities 














mee eet) | ieee RPS CO. 


Provided in Oklahoma 
Investigations and Adjustments 
Offices at All Casualty and Fire Lines 


Oklahoma City Tulsa, Okla. ce—C! Llinois 
215 Merc. Bidg. 213 Atco Bldg. Heme TLE OFFICE 


Guy H. Fuller, Mgr. L. M. Hallock, Mgr. 810 American Bank Bldg. Phone Eliot 5207 














WISCONSIN 
Rehfeld Adjusting Company 


General Insurance Adjusters 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 
Telephone Badger 1621 


Established 1910 
INSURANCE INSPECTION & 
ADJUSTMENT CO. 


Incorporated 
ializing in Investigation and Adjustment 
Automobile losses in Oklahoma fer the 
Companies. 
Hightower Bldg, Oklahoma City. Phone 2-2100 














OREGON 





NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 


MI ILWAUKEE 


FRANK ALLYN, INC. 


Established 1915 


American Bank Building Portland 








Automobile, Casualty, Burglary, 828 N. Broadway one Daly 5620 
Aircraft, Inland Marine BELOIT OFFICE 
Branch offices throughout the Pacific Goodwin Block hene 3753 
Northwest 
WYOMING 





RALPH R. SOWERS E. A. YARTER 


SOWERS AND YARTER 
Insurance Adjusters 
Telephone Beacon 3709 


614-615 Terminal Sales Building 
PORTLAND, OREGON 


Central Wyoming Adjustment 


Company 
516 Consolidated Royalty Building 
CASPER, WYOMING 
General Adjusters 
All Lines of Insurance 





John H. Casey, Manager 


























YOU'LL HAVE TO HURRY! 


If you want the exclusive franchise to distribute The National Under- 
writer's attractive new 1932 insurance calendar in your city. It has twelve 
different seasonal rotogravure pictures and sales arguments—one for 
each month. Mounted on a heavy colored board back. Your name 
at top where it strikes all eyes. Mail this advertisement today along 
with your business card and 10 cents in stamps and receive sample 
calendar and full particulars about exclusive franchises. 


THE NATIONAL UNDERWRITER 
A-1946 Insurance Exchange, Chicago 











UNDERWRITER 


| plaintiffs were entitled to recover the 
actual cash value at the time of the theft, 
so the court holds. 


Credits for Three C’s in 


Finance Business Sought 








The automobile superintendents of 
Chicago have recommended to the Na- 
tional Automobile Underwriters Asso- 
ciation reforms which they believe 
would improve the writing of the so- 
called three C’s, conversion, confiscation 
and single interest collision in finance 


business. In brief, the superintendents 
recommend a series of credits for de- 
ductible provisions and the like which 


might enable the fire companies to make 
a profit on this class of business. 

The desideratum, of course, would be 
an adequate rate, but this is believed to 
be impossible of attainment for the fire 


companies. Some automobile officials 
voice the hope that the insurance de- 
partments of the various states might 


declare that fire companies are not privi- 
leged to write this business. It would 
then be transferred to the casualty com- 
panies, who could establish their own 
rates. The casualty companies probably 
could not be induced to take over this 
business unless it was forced upon them, 
for they would not have the collateral 
benefits of fire and theft. 





Many Auto Conversion Claims 


Automobile conversion policy claims 
are showing a marked increase the past 
month. The increase is_ particularly 
noticeable in towns and cities located 
near state lines. As the results of ex- 
perience with the conversion claims, 
companies are insisting upon a closer 
scrutiny of the moral hazard. 





Ask Receiver for Reciprocal 
LANSING, MICH., Feb. 


tion for a receivership for the 
surance Underwriters of 
ing prepared for filing in the 
county circuit court by the attorney gen- 
eral’s department at the request of Com- 
missioner Livingston. 

The automobile reciproc al has not 
been writing business for several months 


18.—Peti- 
Atlas In- 


and its unexpired contracts were rein- 
sured with the Public Fire and Public 
Indemnity by the Atlas Agency, Inc., 


the attorney-in-fact, which became an 
agency for the stock carriers. Efforts 
to liquidate the exchange’s business, 
however, disclosed the 





Owosso is be- ! 
Ingham | 


possibility of meeting all claims and a 
department examination now shows 
about $9,000 liabilities with no assets. 
Officers of the attorney-in-fact, F. O. | 


Omer, president; W. 
Lee Omer, treasurer, 
partmental action. 


A. McIntyre, and 
approve the de- 


Rate Bill May Pass 


LANSING, MICH., Feb. 18—AI- 
though the large stock fire companies 
and their agents are opposing the bill 


giving automobile rate control to the 
insurance commissioner, it appears they 
are going to have great difficulty to 
block the measure. Michigan specialty 
companies which are backing the bill are 
well organized and their efforts are 
showing results. Commissioner Living- 
ston has remained noncommittal as to 
his attitude toward the bill. 


Theft Devens Crshebeme 


ATLANTA, Feb. 18—The National 
Automobile Theft Bureau is meeting 
here today and will continue its sessions 


tomorrow, reviewing the loss experience 
of the past year and planning its activi- 
ties for the succeeding 12 months. F. J. 
Sauter of Chicago is chairman 


Missouri Motor Club Bill 


A bill in the Missouri legislature 
would give the superintendent of insur- 
ance jurisdiction over licenses of motor 
clubs furnishing any form of service to 
members. The bill defines the kind of 





| underwriter in the 
anticipated im- | 


service that motor clubs may provide, in- 
cluding insurance, road service, towing, 
etc., and fixes the license at $100 a year. 
Clubs less than three yéars old and with 
fewer than 10,000 members would be re- 
quired to post a $25,000 bond to guar- 
antee service. 


Farm Mutual Given More Time 


The State Farm Mutual Automobile 
of Bloomington, Ill, has been allowed 
additional time by the Virginia corpora- 
tion commission to file a brief in the 
case in which the company is charged 
with violating the insurance laws of 
Virginia by countersigning policies at 
the home office instead of having them 
countersigned in that state. 





Claims $15,000 for Schoetz Children 
MILWAUKEE, Feb. 18 —Alleging 
that $15,000 in securities belonging to 
the estate of the late Max Schoetz, Jr., 
one of the organizers of the Inter-State 
Exchange, were sold without legal au- 
thority in the disposition of the assets 
of the insolvent Inter-State Exchange, 
the guardian ad litem for the three 
minor Schoetz children has filed a de- 
mand in circuit court that this claim 
be paid out of any funds that come into 
the possession of the administrator. 
The only funds available to the state 
insurance commissioner, who is in charge 
of the affairs of the company, are those 
that are to be derived from assessment 


of the 25,000 stockholders of the con- 
cern, who will also be required to meet 


the $150,000 
creditors. 


and more already filed by 








MARINE NEWS | 

















Office 


R. D. Sullivan of New York Department 
to Supervise Western Service 


Office 


Marine in Chicago 


\ western service office is to be 
opened in Chicago about March 1 for 
the Marine Office of America to pro- 
vide more intimate supervision over the 
marine business in the central west now 
on the books of the organization and 
more intensively to cultivate new busi 
ness. The office will be in charge of 
R. D. Sullivan, who has been chief 
New York depart- 
Office. The organ- 
a similar office in San 
coast territory. 

companies of the Marine 
America are Glens Falls, Han 
over, American of Newark, American 
Eagle, Continental and Fidelity-Phenix 
The office will probably be located in 
he Insurance Exchange building. 


ment of the Marine 
ization maintains 
Francisco for the 
Member 
Office of 


Se Pe eve | in Chicago 


J]. P. Mayer, manager of the inland 
marine department of the Royal and 
Liverpool & London & Globe group, 


has been visiting the Chicago offices of 
the company for one week. He is leav- 


ing this week for a trip through the 
west and south. 
Healy on Coast 
G. M. Healy has been appointed 


special agent in the marine department 
of the Automobile - Standard of 
Hartford for northern California. Mr. 
Healy has been with the Philadelphia 
office for the past two years. Prior to 
that time he was in the home office 
marine department. 


Opens Los Angeles Office 


The Marine Office of America has 
opened a branch office in Los Angeles to 
handle its business in southern Cali- 
fornia and Arizona. <A. T. Senior has 
resigned from the marine department of 
the Home of New York to become man- 
ager of the new office. 
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Selling insurance to strangers has the same effect on most 


of us as taking a cold shower in the morning . . . invigor- 


ating, but jolting to the nerves. If we could only enjoy 
the benefits without experiencing the shock, then would 
personal solicitation become more pleasant and more 


profitable. 


Contrary to popular belief, there is a convenient way to 
do this ...a way to meet many people before we solicit 
them... through DIRECT MAIL ADVERTISING. Each 
direct mail piece you send to a stranger introduces you 
and your coverage, and eliminates the shock of cold 


solicitation. 


That is why Standard employs seasoned advertising men 
to create direct mail campaigns; and the work of these 
men explains part of our success in stimulating the bus- 
iness of many agents... in winning twenty-one high 


advertising awards in the past two years. 


Standard’s Advertising Department only reflects the 
high calibered service given by our other departments. 


STANDARD ACCIDENT INSURANCE COMPANY 


The Friendly American Company since 1884 .. . writing all forms of Casualty Insurance and Fidelity and Surety Bonds. 


640 Temple Avenue Detroit, Michigan 
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New York Calls 
for Funds Cover 


Bank of U. S. Failure Credited 
with Reported Decision of 
City Officials 


HAS. $1,500,000 TIED UP 


Carriers Which Pursued Safe Middle 
Course on Depository Bond Cover 
Are Expected to Profit 


NEW YORK, Feb. 18.—In view of 
the fact that $1,500,000 of municipal 
funds is tied up in the Bank of the 
United States, public officials are cred- 
ited with having determined that hence- 
forward bonds be required from. all 
financial institutions in which city 
money is deposited. 

So far, no call for bonds of such char- 
acter has been received by surety com- 
New York City, unlike the 
state, has not covered its funds on de- 
posit. While the money tied up with 
the Bank of the United States, although 
substantial, will not hamper activities 
of the municipal government, it appar- 
ently has given the powers-that-be food 
for serious thought. 


panies here. 


State Requires Protection 

The state insists that its funds, where- 
ever located and regardless of the size 
or reputation of the depositories, be pro- 
tected by bonds. 

While the great rush for depository 
bonds from all sections of the country 
during the past two months when bank 
failures, particularly in the south and 
southwest, were of almost daily occur- 
rence, is over, the demand for such cov- 
erage is still lively and underwriters are 
kept busy scanning applications. 


While some companies became pan- 
icky over the situation and not only 
closely limited their acceptances of new 


risks, but cancelled many lines carried 
as reinsurance, others pursued a more 
stable course, refusing to be stampeded 
by what they appreciated was a tem- 
porary condition. These companies 
have gained greatly in favor with the 
banking fraternity and will profit mate- 
tially in future as a result. 


Three Factors Important 


Unusual care is being exercised in the 
study of bank statements. Underwriters 
do not wholly rely on their own judg- 
ment in analyzing figures, but get 
advice from trained financial men. In 
considering applications for depository 
bonds three primary factors are taken 
into account by surety underwriters: 
_The financial standing of the corpora- 
tion, the experience and character of its 
management, and the opportunities for 
success in its chosen field of operations. 
To get proper data along these lines 
certain of the companies keep respons- 
ible men traveling the field, making con- 
tacts with persons in position to give 





Executives Meet This Week 
Over Plate Glass Proposal 


MERGER PROJECT IS ISSUE 


Plans of Company Officials’ Call for 
Inclusion of All Carriers Operat- 
ing in This Field 


NEW YORK, Feb. 18.—Executives 
of plate glass insurance companies are 
to meet in the rooms of the National 
Bureau of Casualty & Surety Under- 
writers this week to hear the report of 
the supervisory committee named sev- 
eral weeks ago in connection with the 
proposed merger of the Plate Glass In- 
surance Exchange and the Survey Bu- 
reau of this city, with a view to bring- 
ing about a more complete service. 

Before launching the program it is 
essential that the number of supporters 
be definitely known; likewise the num- 
ber and standing of the offices, if any, 
that refuse to join. If it should de- 
velop that any substantial percentage of 
companies, so far as volume is con- 
cerned, opposes the project, its future 
would be problematical. 

Hope to Include All 


The purpose is to include in the move- 
ment all plate glass offices, whether af- 
filiated with the National bureau or not, 
and a large measure of self government 
will be necessary if the effort is to win 
the support of free lance companies. 

The importance of securing as man- 
ager a person thoroughly versed in cas- 
ualty underwriting and of strong ex- 
ecutive capacity, is appreciated, and if 
it should be decided this week to com- 
plete the organization, search will be 
made at once for a man possessing these 
requirements. 


competent advice, and then making rec- 
ommendations to their respective head 
offices. 

One of the principal causes for the 
numerous bank failures in the past few 
years has been the launching of finan- 
cial institutions far in excess of their 
legitimate need, and often sponsored by 
men wholly lacking in banking knowl- 
edge. While the concerns were able 
to carry on for a time when general 
business was on the up-grade they suc- 
cumbed when the tide turned and they 
found themselves loaded with non-liquid 
assets. 

Competition in the banking line is as 
keen as in every other business, and the 
growing complexity of modern business 
life requires that bankers be thoroughly 
trained in their special field. Novices 
have no place in the banking business. 


Experience on Travelers Checks 
NEW YORK, Feb. 18—A compari- 


son of the experience of the company 
members of the burglary department of 
the National Bureau of Casualty & 
Surety Underwriters disclosing that lit- 
tle loss had resulted through the theft 
of unused travelers’ checks held by 
banks or while being transported, the 
governing committee of the department 
agreed to recommend no change in 
such direction for the A. B. A. forms 
during the new year. 





Chicago Bail Bond Bureau 
Submitted to Home Offices 


DISCUSS COLLINS PROPOSAL 


Surety Association of Chicago to Quiz 
Companies and Report to 
Judges 


The Surety Association of Chicago 
Tuesday instructed the secretary to as- 
certain the views of the home offices of 
the member companies on a proposal to 
establish a bail bond bureau in Chicago. 
After the replies are received, the asso- 
ciation decided to authorize the execu- 
tive committee to send a delegation to 
certain judges to inform them of the 
views of the surety companies. 

The bail bond bureau proposal had 
been submitted to the Surety Associa- 
tion of Chicago following a session to 
which the surety men of Chicago had 
been invited by the chief justice of the 
criminal court and by E. A. Collins, for- 
merly publicity director of the National 
Surety and later connected with the 
Grand Central Surety, who drafted the 
proposal. 


Resentment Expressed 


There was some resentment expressed 
at the attempt which had apparently 
been made to make the bail bond bureau 
proposal seem to originate with the 
surety companies. This was not true. 
The surety men attended the session 
only at the invitation of the judges and 
unaware of what was to be presented. 
The Chicago “Evening Post’ based 
an editorial, favoring the proposal, on 
the theory that the project had been 
submitted to the public officials of Cook 
county by the surety companies. That 
paper printed the advance publicity, 
which had been sent out by those be- 
hind the scheme, which stated in effect 
that the judges were audience and the 


surety people were actors in the plan. 
Pabst Is Elected 
John Pabst, manager of the newly 


opened western department of the Fire- 
man’s Fund Indemnity, and E. R. Lar- 
son, assistant manager, were elected to 
membership in the association. The 
agency of Hodgkinson & Durfee, rep- 
resenting the National Casualty, was 
also elected. A committee was appointed 
to invite the Home Indemnity and the 
Southern Surety to become members. 

Some amusement was provided when 
W. H. Hansmann, Fidelity & Deposit, 
suggested that an attempt be made to 
gain possession of the $100, which the 
association donated some time ago to 
Mayor Thompson’s flood relief fund. 
Suit has been filed in Cook county 
charging misappropriation of that fund. 


COLLINS ISSt E S STATEMENT 


Mr. Collins issued a statement ex- 
plaining his connection with the Grand 
Central. He said John L. Mee, presi- 
dent Equitable Casualty & Surety, asked 
him to establish a general agency for 
the Grand Central in Chicago. The 
Equitable, according to Mr. Collins, 
owned between $200,000 and $300,000 in 
Grand Central stock 

Collins said he early became dissatis- 
fied with the preoccupation of the J. T. 
Lynn agency of the Grand Central in 





Meetings Called 
Over Amendment 


Commissioners’ Sub-Committee to 
Hear Views on Workmen’s 


Compensation Proposal 


FEB. 26-28 IS DATE SET 


Effort to Iron Out Differences Between 
Carriers Over Constitution Change 
in National Council 

NEW YORK, Feb. 18—As 


man of a sub-committee of the 


chair- 
work- 
men’s compensation committee of the 
National Convention of Insurance Com- 
Brown of 


missioners, Commissioner 


Minnesota has called a series of meet- 


ings at the Hotel Roosevelt here Feb. 


26-28 to consider the amendment to the 


constitution of the National Council on 


Compensation Insurance adopted by 


that body last October. 
Representatives of stock carriers will 
be heard Feb. 26, non-stock men the 
following day, and an open forum is 
scheduled for Feb. 28, when claims and 
counter claims of interested carriers 


will be discussed. 


Others on Committee 


Associated with Chairman Brown on 
the committee, which was named at the 
mid-year meeting of the National con- 
vention in this city last December, are 
Commissioners D. C. Boney of North 
Carolina and M. L. Brown of Massa- 
chusetts. 

C. W. Hobbs, special representative 
of the commissioners in the affairs of 
the National council, will of course be 
im attendance at all sessions. 

It will be recalled that the amend- 
ment to the constitution of the National 
council provocative of so much feeling 
between the two classes of carriers fim- 
its the operation of the council to fur- 
nishing pure loss experience, permitting 
each type of companies to load these 
for expenses as they may elect. 

The commissioners’ convention felt 
aggrieved at what it held to be the 
precipitate action of the council in mak- 
ing so radical a move without first get- 
ting the viewpoint of the commissioners. 

The matter was debated spiritedly at 
the commissioners’ gathering two 
months ago, and will be gone into more 
thoroughly at the meetings ten days 
hence. 


Chicago with bail bonds and with the 
high rates charged. Collins said he re- 
signed in ten weeks. 

Collins added that he approached W. 
L. Tomlins, Jr., chairman executive 
oonene New York bail bond bureau, 
and R. Nugent, bureau manager, on 
parte a similar institution in Chi- 
cago. They said the proposal must 
come from Chicago authorities 

Collins then conducted a survey in 
Chicago and recommended a bail bond 
bureau. 








38 c ASUALTY 


lanai tional Re Waiting 
for Darby Day Firm Audit 


FROGGATT CONDUCTING TASK 


Bank Balance of Chicago Fidelity & 
Casualty Is $11.53, Alvin Keys 
Reveals 


Before deciding on what steps to take 
to protect their interests, the Interna- 
tional Reinsurance and Federal Surety 
are waiting for an audit to be completed 
for the receiver for the Darby Day In- 
vestment Corporation. Joseph Froggatt 


& Co. is conducting the audit of the 
Darby Day Investment Corporation for 
Will H. Wade, the receiver. 

The International Reinsurance and 


Federal Surety are interested because 
they issued bonds guaranteeing the re- 


purchase price of Chicago Fidelity & 
Casualty stock, which was used in the 


purchase of the Automobile Underwrit- 
ers of Dallas. Stock in the Chicago Fi- 
delity & Casualty is held by the Darby 
Day Investment Corporation, which also 


is the fiscal agent for the other Day 
concerns which have collapsed. 
Chicago F. & C, Examination 
The examination of the Chicago Fi- 


delity & Casualty has been completed by 
the Illinois department and_ the results 
are in the hands of Alvin S. Keys, re- 
ceiver for that company. 

Mr. Keys reported that the condition 
of the company is even more gloomy 
than was expected. He doubts that the 
company has $8,000 of admitted assets, 
the figure given by the Illinois attorney 
general in his petition for a receiver. Its 
bank balance was $11.53. 

Mr. Keys stated that the Chicago Fi- 
delity & Casualty had started with mort- 
gages on Missouri real estate approxi- 
mating $2,000,000 but that examination 
of these mortgages indicates that many 
of them are either in default as to prin: 
cipal and interest or both or that ab- 
stracts of title have not been brought 
down to date. J. B. McCutchan, one of 
the leading associates in the Day enter- 
prises, claims that the Missouri mort- 
gages are in good shape, but he admits 
that their abstracts of title have not been 
brought down to date. McCutchan said 
that only about $20,000 in stock in the 
company had been sold to the public. 

Mr. Keys revealed that the Chicago 
Fidelity & Casualty had not paid sai- 
aries for its employes since Sept. 1. It 
is also revealed that salaries of employes 
of the Continental Indemnity were not 
paid in full at the time of its receiver- 
ship. 


Rifkin Makes Good Showing 


Under the energetic direction of Man- 
ager A. S. Rifkin the Brooklyn branch 
of the accident and health department of 
the Commercial Casualty ranked first 
last month in the amount of business 
production among all offices of the com- 
pany. In honor of the appointment of 
W. R. ( Griffin as resident vice-president 
in charge of the Brooklyn branch Mr. 
Rifkin staged a special drive for business 
in January, with the result as above 
noted. 


Puts New Policy on Market 


The Sterling Casualty of Chicago has 
put on the market a new automobile 
accident policy, the feature of which is 
that the first year’s premium is $6, and 
thereafter is $5 annually. It carries 
$1,000 principal sum and only one unit 
will be sold to an individual. There is 
$100 a month total disability for a max- 
imum of six months, a hospital rider 
giving 50 percent of benefits for a max- 
imum of four weeks, and partial dis- 
ability of $15 a week for four weeks. 
The company is introducing this con- 
tract through its agents by giving a fine 
first aid kit with each policy. 
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JAMES F, 


SMRZ 


James F. Smrz has resigned as indus- 
trial engineer for the Southern Surety 
and the Home Indemnity to establish an 
independent engineering and inspection 
office, which will be located with A. L. 
Ladd & Co. in the Insurance Exchange, 
Chicago. Mr. Smrz is a man of long 
experience in his work. He started one 
of the first safety organizations in the 
middle west and has served with the 
London Guarantee & Accident, Globe 
Indemnity, American Mutual, Metro- 
politan Casualty as well as the Southern 
—- and Home ee 


New Philadelphia head Wahie 
Company Not Yet Licensed 


PHILADELPHIA, Feb. 
Land Value Guaranteeing Corporation 
of Philadelphia, which had announced 
an ambitious program for guaranteeing 
real estate values, has not yet been 
licensed by the Pennsylvania depart- 
ment, although a hearing was held re- 
cently on its application for license, and 
is therefore unable to conduct business 
in this state, as it comes under the 
jurisdiction of the insurance department. 
Under its announced plan, the com- 
pany was to start out with a capital of 
several hundred thousand dollars and to 
build up a reserve by putting in half 
of every fee or premium collected. 

Under its proposed plan of operation, 
the property owner would make applica- 
tion for a survey of his property and 
pay a fee covering the examination. 
After the examination, if the company 
thinks the property is sound, it would 
give a guarantee covering a period of 
ten years that the pronerty will not de- 
preciate. No claim could be put in 
until the 11th year, when the guarantee 
expired. At that time, if the property 
had depreciated, the company would 
either buy the property from the owner 
at the guaranteed figure or pay him the 
difference. The premium is about 6 per- 
cent of the value of the property. If the 
risk is rejected, the survey fee is re- 
turned. 


18.—The 


Evidence of Insolvency Needed 


Evidence that a motorist responsible 
for an injury is insolvent or bankrupt 
must be produced before a person in- 
jured in an accident may proceed against 
the insurer of the motorist for the in- 
jury when a default judgment against 
the motorist is not paid. This was the 
opinion of the New Jersey court of 
errors and appeals in the case of Saxon, 
et al, vs. United States Fidelity & Guar- 
anty. 








Underwriters Laboratories 


Busy With Robbery Devices 





TEAR GAS STANDARD HIGHER 


Robbery Increase Spurs Inventions, H. 
B. Michael Reports—Few Burg- 
lary Protection Changes 


The burglary protection department 
of the Underwriters Laboratories was 
concerned principally during the past 
year with robbery protection devices in- 
asmuch as mercantile and bank rob- 
beries, together with personal holdups 
have been substantially increased while 
the number of burglaries has been de- 
clining. Inventors, according to H. B. 
Michael, engineer, have been especially 
energetic in developing robbery protec- 
tion equipment. 


Mr. Michael points out that the fea- 
tures of burglary protection equipment 
which safeguard human life are more 


important than those features which are 
designed more especially to prevent the 
loss of property. 


Bullet Resisting Glass 


The laboratories, according to Mr. 
Michael, have been conducting many 
experiments in bullet resisting glass. 


Tests are required inasmuch as it has 
been found that several samples of bul- 
let resisting glass of the same thickness 
and of the same or different make, will 
vary measurably in regard to the size 
and quantity of glass particles thrown 
from the front or rear side of the sample 
upon impact of a projectile. It is also 
known, Mr. Michael states, that cart- 
ridges taken from the same box vary 
materially in penetrating power or kin- 
etic energy at the time of impact. The 
standard test weapon and ammunition 
provide a margin of safety of from 12 to 
30 percent over the impact of commonly 
used firearms, Mr. Michael states. 

In testing bullet resisting wire mesh 
increased attention has been paid to the 
absence or presence of a spray of lead 
sufficient to injure employes working 
behind material, if used in the direct line 
of fire. There is a demand, Mr. Michael 
reports, for the use of wire mesh and 
other perforated material as a substitute 
for glass because of the lower cost and 
better ventilation, and improved speak- 
ing conditions which it affords employes 
who work within the enclosure. In the 
test, a sawed off shotgun equipped with 
a shell having fairly fine shot is used in 
addition to small firearms in which solid 
projectiles, either lead or steel jacketed, 
are employed. 


Tear Gas Improvements 


The new standard on tear gas sys- 
tems requires faster propagation of gas 
away from counters and in the direction 
of the attacking party, a heavier con- 
centration within the average premises, 
and more complete electrical supervision 
of the initiating controls, gas devices, 
and source of energy supply. 

Some consideration, he said, has been 
given the use of smoke or fog employed 
in conjunction with tear gas as an ad- 
ditional protection in the event of an at- 
tack by persons employing gas masks. 

Experiments have been made in the 
use of gas in the interior of safes to be 
automatically released when the safe is 
entered. The experiments have been 
unsatisfactory, however, largely because 
the contents of a safe are damaged to a 
high degree. Furthermore there is dan- 
ger of explosion. 

The only radical new development in 
the alarm field which appears as a pos- 
sibility is the possible application of the 
photo-electric cell or tube as a substi- 
tute for troublesome fine wire contact 
now used on mercantile premises in 
connection with alarm systems. 


Vice-President George F. Coar and E. 
J. Schofield of the Glebe Indemnity are 
spending some days in Chicago. 
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Auto Bills Predominate in 
Insurance Legislation 


—_—! 


The approval of a referendum on com. 
pulsory automobile insurance in Wi iscon- 
sin by the assembly’s committee on jn- 
surance and banking was the most 
interesting legislative event of the week, 
If the resolution passes both houses by 
Feb, 26, it will be placed on the ballot 
for the April 7 election. Automobile 
accident compensation bills were intro- 
duced in Wisconsin, Montana and IIlj- 
nois. These bills would create state 
funds maintained by an additional auto- 
mobile license tax. In Montana a $7.50 
tax on private automobiles and a grad- 
uated tax to a maximum of $150 for 
buses is proposed. The maximum in- 
demnity would be $5,000 for death. In 
Illinois the bill provides for an indem- 
nity limit on property damage of $1,000 
and on personal injuries of $5,000 for 
one and $10,000 for more than one ip- 
jury. 

In Illinois a bill has been introduced 
to make the owner liable for all acci- 
dents in which his car is involved re- 
gardless of who is driving. In Oklahoma 
and Indiana bills have been introduced 
to make insurance companies parties to 
liability claims. <A_ bill which would 
waive an automobile driver's liability for 
injuries to his guests has been intro- 
duced in Ohio, while in Michigan the 
repeal of the guest passenger act passed 
last year is sought. 

In South Carolina the workmen’s 
compensation legislative investigation 
committee has recommended that no 
action be taken under present business 
conditions. A state fund workmen's 
compensation bill has been introduced 
in Oklahoma. 

State unemployment fund bills have 
been introduced in Maryland and Wis- 
consin, while in New York an amend- 
ment to the Hastings unemployment 
bill has been made specifying the mini- 
mum size of an unemploy ment insurance 
carrier. 

Adverse committee reports have been 
made to the Kansas house on a bill to 
provide for compulsory automobile lia- 
bility insurance and another to enact an 
automobile driver’s financial responsi- 
bility law. 





Safety Airplane Promises 
Lower Insurance Losses 


Promise of improved air safety and lower 
aviation insurance losses was given by 
a demonstration in New York last week, 
with a new type of airplane developed 
by one of the pioneers in the business, 
A. D. Merrill, who as a youngster col- 
laborated with Langley, Chanute and 
others who made aviation history. 

Mr. Merrill has developed a_ plane 
with adjustable wings which it was dem- 
onstrated with motor cut off could land 


itself. In landing, the pilot adjusts the 
“angle of attack” of the wings by ro- 
tating them with a control wheel in 


the cockpit. This enables the plane to 
land slowly and stop quickly after hit- 
ting the ground. It also facilitates the 
takeoff, giving a higher lift when needed. 

The inventor claims this plane will 
not go into a tail spin or dive, and also 
that it cannot be “stunted.” The Mer- 
rill plane in the tests Feb. 11 at Glenn 
Curtiss airport, Long Island, stopped 
within 30 feet after touching the ground, 
as compared with the long run of most 
planes. The plan has the substantial 
backing of H. C. Ford, head of the 
Ford Instrument Company, one of the 


North American Aviation group which 
owns the Sperry Gyroscope Company 
and other well known aviation indus- 
tries. 


Mr. Merrill explains that with his ship 
the difficulty of judgment by the pilot 
in landing 1s completely eliminated, as 
it is unnecessary to judge the exact 
hight above the ground at which to 
start the descent. 
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Allay - Doubt 0 Over 
Auto Case Ruling 


National Casualty Bureau Issues 
Bulletin on New York 
Court’s Decision 


LIABILITY COVER IS ISSUE 


Organization Declares Responsibility of 
Companies for Loss of Service 
Will Not Be Affected 


NEW YORK, Feb. 18.—The National 
& Surety Under- 
writers has issued a bulletin to allay any 
doubts that a decision of the 
New York court of appeals might have 


Bureau of Casualty 


recent 


aroused as to responsibility of companies 
for loss of service actions under auto- 
mobile liability policies containing stan- 
dard provisions. 

While the decision might be construed 
to mean that loss of service is not bod- 
ily injury, and hence not within the 
terms of the policy, this will not affect 
the practice of companies in regarding 
on a for loss of service on the same 
footing as direct claims for bodily in- 
juries. 

Details of the Case 


The case was Brustein vs. New Am- 
sterdam Casualty. The court of appeals 
reversed decisions of lower courts, 
which held that section 109 of New York 
insurance law prevented insurance com- 
panies from limiting liability on per- 
sonal injury or property damage claims 
growing out of accidents in which an 
insured automobile was operated “by 
any person legally using or operating 
the same with the permission, expressed 
or implied,” of the owner. 

The appellate court declared that “the 
unreasonableness of the construction 
contended for is so gross as to shock 
the general common sense,” and also 
stated among other things that a stan- 
dard liability policy may be limited in 
amount and coverage as the parties may 
agree, 

New Amsterdam’s Position 


The position of the New Amsterdam 
was not to deny liability for loss of 
service action because of the type of 
claim, but only because it had already 
paid the full amount of the policy in 
the same case. 

Mrs. Bessie Brustein was injured by 
an automobile belonging to Sol Pion, 
who had a liability policy with $5,000 
limits for one person. Mrs. Brustein 
sued and secured judgment for $8,145. 
The New Amsterdam defended and paid 
the policy limit to Mrs. Brustein. Her 
husband also sued Pion, getting a judg- 
ment for $2,634 for loss of his wife’s 
services. 

Failing to collect from Pion he brought 
action against the New Amsterdam, con- 
tending that under section 109 it was 
impossible to issue a policy in New York 
State on any automobile with any limit 
on the amount of recovery where the 
car involved was driven by anyone with 
the authority of the owner. 


Organizations Make Statement 


A statement has been issued by the 
Automobile Club of Rochester and the 
Underwriters Board of that city assuring 
the public that it need have no fear as 
to coverage in similar cases. It rec- 
ommended that all casualty companies 
attach to automobile liability policies the 
rider prepared by the National bureau 
clarifying the coverage. It also took 
occasion to recommend to car owners 
that they secure policies with high 
enough limits to cover judgments for 

(CONTINUED ON PAGE 50) 














THE Ni ATION: AL U UNDERW RITER 


Wisconsin Much poaaer 
Over Depository Bonds 


SURETY COMPANIES SHY OFF 


State Threatens to Promote Its Own 
Fund Unless Private Corpora- 
tions Can Function 


MADISON, WIS., Feb. 18.—Surety 
companies licensed in Wisconsin are de- 
clining to renew their bank depository 
bond business on funds deposited by 
the state and their action has caused 
considerable stir among the agents. At 
this time of year the various depository 
bonds covering state and county funds 
are up for renewal. Already more than 
60 of the surety companies have indi- 
cated their declination to renew the lines 
they have previously written. The state 
is, therefore, in the position of having 
millions of dollars on deposit in banks 
but is unable to get depository bonds. 
It is understood that there will be a 
meeting in Milwaukee Feb. 25 at which 
this situation will be discussed and 
which will be attended by the bank com- 
missioner, the insurance commissioner 
and home office representatives of a 
number of surety companies. 

May Have a State Fund 


It is stated in Madison that unless 
the surety companies indicate a willing- 
ness to write this business the present 
administration will recommend that the 
state go into the bonding business. At 
the present time money is pouring into 
the state treasury representing taxes 
collected. In fact, a large portion of tax 
money due has now been paid. The 
state will be forced to deposit this 
money and it must deposit it in bonded 
banks. 

Comment by 


Madison Agent 


One prominent local agent in Madison 
who understands the situation thor- 
oughly has this comment to make: 

“The banks that receive state funds 
on deposit are required by law to fur- 
nish a depository bond. In the case of 
state funds the bond must be twice the 
amount of the deposit and in the case 
of county funds it is 100 percent. It 
stands to reason that when a bank has 
just received a larger amount of money 
from the state that that bank will hardly 
go broke. Banks do not go broke until 
their entire surplus is way down. When 
they have received all this money from 
the state they have plenty of cash on 
hand and they will not go broke. Hence 
the companies that are assuming the 
liability here will, of course, not feel 
losses until later on in the year. 


Good Record on Failures 


“However, this is serious and in actual 
practice in Wisconsin in all banks that 
have failed the payements of the closed 
banks have been in excess of 80 per- 
cent to the creditors. This means that 
the companies could have thus suffered 
only a 20 percent loss ratio. Bank de- 
posits in Wisconsin have fallen off 
slightly over 5 percent in 1930. This 
proves simply that the state of Wiscon- 
sin is in very good shape financially all 
the way through and banks are not 
going broke.” 

He also pointed out that in 1929 the 
fidelity and surety premiums of all com- 
panies amounted to approximately $1,- 
944,781 and the total losses were ap- 
proximately $336,587. This shows a 
very favorable loss ratio for Wisconsin 
and with losses as low as this he argues 
that the companies can well afford to 
take the business and write it. This 
local agent further stated: 

“We know that the loss ratio in other 
states is very high, but we do not be- 
lieve that we in Wisconsin should be 
penalized for the losses that the com- 
panies are suffering in other states. If 
we have a good loss ratio here in Wis- 
consin we should be permitted to write 
this class of business.” 





Shale General Manager 
Commonwealth Casualty 




















J. HORACE SHALE 


President W. F. Kendrick of the Com- 
monwealth Casualty announces that J. 
Horace Shale has been elected vice- 
president and general manager. He also 
states that $500,000 additional capital 
and a like amount of additional surplus 
have been subscribed and will be paid in 
by Feb. 27. Mr. Shale is well known in 
the casualty field. He started his in- 
surance career with the General Acci- 
dent in 1909 and later became claim 
manager. He resigned in 1912 to be- 
come claim manager of the Commercial 
Casualty. In 1915 he was elected treas- 
urer and four years later became vice- 
president. He subsequently was given 
the title of vice-president and general 
manager. He resigned in 1928 because 
of ill health. Mr. Shale was called in 
to try to save the Pennsylvania Surety 
after it had become badly involved. Its 
collapse was due to the guaranteeing of 
principal and interest of real estate 
bonds. Inasmuch as no_ settlement 
could be made with the bondholders the 
company went into liquidation. Mr. 
Shale is a man of wide experience in 
the casualty field and is thoroughly com- 
petent. 

Mr. Shale was born at Williamsport, 
Pa., in 1877. He studied law and was 
admitted to the Lycoming county bar in 
1900. During his practice he specialized 
in insurance laws. In that way he be- 
came associated with the claim depart- 
ment of the General Accident in 1909. 
During his administration with the Com- 
mercial Casualty its premiums increased 
from $2,500,000 to $12,600,000. 


Pleas of Guilty Entered 
in Liability Fraud Cases 


BOSTON, Feb. 18.—Eighteen of the 
31 defendants indicted for automobile 
liability insurance frauds pleaded guilty 
when their cases came up for trial at 
Cambridge Tuesday. Ten others will be 
tried immediately on complaints of the 
Travelers, Employers Liability and Na- 
tional Union Indemnity. Of those who 
pleaded guilty six were physicians, two 
insurance adjusters, one a dentist and 
one a lawyer. 

In the Suffolk county court a Chelsea 
lawyer, a Medford insurance adjuster 
and two others pleaded guilty to con- 
spiracies in a second group of automo- 
bile liability frauds. 


H. M. Frost Resigns Seaboard 


H. M. Frost has resigned his con- 
nection with the Searboard Surety, of 
which he was vice-president, treasurer 
and a director. 
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Credit ‘Insurance 
Outlook Is Good 


Seller’s Market Exists, J. F. Mc- 
Fadden, American Credit In- 





demnity, Observes 


SELECTION IS CRITICAL 
Sees Continuance of 1930 Losses for 
Few Months but With Improve- 


ment in Volume 





The outlook for credit insurance in 
1931 is good, in the opinion of J. F. 
McFadden, president of the American 
Credit Indemnity of New York, 
in St. Louis. 
Mr. McFadden in discussing the gen- 


which 
has its home office 


eral conditions that now prevail in this 
field of insurance said that there has 
never been a time when credit indem- 
nity policies could be sold so freely as 
at present and of stricter 
rules for placing such insurance must 
be observed. 

“The present is a sellers’ market so 
far as credit insurance is concerned,” 
Mr. McFadden said. “More concerns 
are seeking credit insurance than at any 
time in the past, but the companies are 
selecting their risks with the utmost 
care. Information concerning risks 
change so rapidly it is hard for even the 
largest and most efficiently operating 
reporting agencies to keep up to the 
minute on everyone who seeks credit. 


necessity 


Reserves Were Available 


“While the credit insurance compa- 
nies paid out approximately twice as 
much in losses in 1930 as during 1929 
this situation did not seriously affect 
them, since the probability of heavy 
claims had been anticipated and proper 
reserves built up to care for just such 
an emergency. 

“Generally speaking the credit in- 
surance companies slightly increased 
their volume of business during 1930, 
but the offerings were twice those of 
1929. However, many applications for 
credit insurance were rejected because 
the companies were not satisfied with 
the risks. The companies also reinsured 
a greater proportion of their business 
in 1930 than formerly. Some of this 
business went to strictly reinsurance 
companies but there was also a heavy 
inter-change of business between credit 
insurance companies. 

“During the present economic depres- 
sion credit insurance rates have been 
modified upwards five or six times, but 
concerns that had excellent credit rat- 
ing at the beginning of 1930 are not so 
good today. 

“I don’t anticipate general further 
increase in rates although there will 
be some readjustments to meet changed 
conditions in particular business fields. 


Drain on Resources 


“The year just closed proved quite 
a drain on the resources of the credit 
insurance companies, but they had pre- 
pared for it. In our field of insurance 
a company must prepare in the days of 
prosperity for the lean days of business 
depression which occur periodically. 

“TI believe that during the first six 
months of 1931 companies may con- 
tinue to experience heavy losses on 
some lines and be forced to draw on the 
emergency reserves, but at the same 
time business volume will improve and 
on the whole I believe that 1931 will 
prove a good year for companies in the 
credit insurance field. 

“One of the chief problems now con- 
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SERVICE UNEQUALED 














An organization of specialists in the handling 
of all claims, including— 


AUTOMOBILE — AvIATION — USE & Occu- 
PANCY—FIRE—TORNADO—RENTAL — SPRIN- 
KLER LEAKAGE—FURS—JEWELRY—ALL RISK 
Burciary — Live Stock — BLANKET Bonps 
—RapIuM—FINE ARTs. 





CHICAGO — NEW YORK — PHILADELPHIA 
LOS ANGELES—SAN FRANCISCO 
MONTREAL—LONDON—MANCHESTER 
STRASBOURG—ANTWERP—GENOA 
ALEXANDRIA—CAIRO—SHANGHAI 
PARIS—MARSEILLES—NICE 


Represented in every principal city in the world 
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NEWS OF THE COMPANIES 








Group Shows Fine Results 





American Indemnity, Texas Indemnity 
and American F. & M. Give Figures 
for the Year 





The three companies in the American In- 
demnity group, the American Indemnity, 
Texas Indemnity and American Fire & 
Marine, all of Galveston, show combined 
resources of $5,251,914. The American In- 
demnity has capital of $600,000, American 
I, & M., $1,000,000 and the Texas Indem- 
nity $3,000,000. The net surplus of the 
American Indemnity is $506,575, Amer- 
ican Fire & Marine $583,900 and Texas 
Indemnity $115,635. The assets of the 
American Indemnity are $2,317,563, 
American F. & M. $2,068,519 and Texas 
Indemnity $865,832. The combined pol- 
icyholders’ surplus is $3,106,110. The 
companies are conservatively managed 
and are constantly increasing in power. 





Ocean’s Annual Statement 


The Ocean Accident & Guarantee is 
issuing its annual statement showing 
assets $17,757,809. Its policyholders sur- 
plus is $3,735,628. It puts up a volun- 
tary reserve of $500,000 in addition to its 
regular legal reserve. The Ocean has 
always been punctiliovs in ballasting its 
financial structure with ample reserves 
to meet all obligations. 





Ohio Casualty in Kentucky 


It was stated in 
the Ohio Casualty 
business in Kentucky. That was a mis- 
take. It discontinued business in Cali- 
fornia, Washington and Oregon. 


Central West Casualty’s Showing 


The Central West Casualty of De- 
troit in its new statement shows assets 
$3,351,339, claim reserve $770,521, pre- 
mium reserve $949,271, capital $1,000,- 
000, net surplus $425,468. It came 
through remarkably well in view of all 
the vicissitudes of the times. It in- 
creased its assets and the surplus fell 
off about $100,000. This company is 
developing into a sizable institution. 


a recent issue that 
had discontinued 


Plymouth Casualty Assets $48 
SPRINGFIELD, ILL., Feb. 18.— 


The Plymouth Casualty, which has been 
in process of liquidation since last April, 
had assets of only $48, according to 
Alvin S. Keys, head of the state insur- 
ance liquidation bureau, whose final re- 
port was filed last week. The cost of 
the receivership was $156. 
ae) ok 








Pacifie Mutual Life—Assets, $177,672,- 
731; total unearned premiums, $3,062,- 
977; loss reserve, $7,181,624; non-cane. 
acci. and health reserve, $3,339,468; com- 
missions, ete., due, $158,501; canital, 
$4,840,000; surplus assigned and unas- 
signed, $13,619,865. Experience: 

Prems. Losses 

BOCTRORE 4022s cence $1,741,195 $ 616,044 

SOMNUI ia o ercesaiscisss 1,033,155 675,333 

Non-cane. H. & A.. 3,857,412 2,049,223 

Se ee eee $6,631,763 $3,340,601 
* * x 

Protective Indem.—Assets, $1,514,556; 
unearned prems., $98,003; loss reserve, 
$13,545; liability reserve, $36,462; com- 
missions due, ete., $11,916; capital, 


$500,000; surplus, $800,000. Experience: 


Prems. Losses 

Ce ee $ 20,024 $ 1,137 
Rar ee ees a6 §  “esuban 
Auto liability ...... 77,612 1,014 
Other liability .....  —_—ereee 
Burglary and theft. 88,383 5,050 
Auto prop. damage. 13,154 1,443 
Auto collision ..... 680 25 
Other P. D. and Coll. ee  seeies 
co ee eer $ 200,206 $ 8,669 

* * * 
Preferred Acei.—Assets, $10,461,100; 


unearned prems., $2,358,645; loss reserve, 
$1,176,141; liability reserve, $1,894,395; 





commissions due, etec., $265,058; capital, 





$3,500,000; surplus, $1,002,626. Experj. 
ence: 
Prems. Losses 
CO a eee eee $ 951,409 $ 464,751 
IPP cee 157,730 71,812 
Auto liability ...... 2,439,875 1,243,345 
Other liability ..... 9,517 388 
i CE 404,124 168,352 
a nj Ee 156,222 238,989 
Burglary and theft. 266,043 91,729 
Auto prop. damage. 781,976 310,044 
Auto collision ...... 133,587 51,654 
Other P. D, and Coll. 1,190 5 
| MTP eR Teer S $5,301,673 $2,641,069 
* * x 


Benefit Asso. of Railway Employees— 
Assets, $2,071,479; unearned prems., $127,- 
639; loss reserve, $547,657; commissions 
due, ete., $51,055; surplus, $1,251,766. Ex. 
perience: 

Prems. Losses 
Accident and health.$38,133,340 $1,741,267 
x * x 

Mid-West Auto, Und.—Assets, $144,554; 
unearned prems., $61,030; loss reserve, 
$27,602; surplus, $55,770. Experience: 


Prems. Losses 
WOE Sit ccken eines $ 225,827 $ 177,470 
* * * 
Massachusetts Cas.—Assets, $141,582: 
unearned prems., $12,561; loss reserve, 
$3,254; accident and health 


reserve, 
$4,064; commissions due, etc., $33; capital, 
$100,000; surplus, $16,957. Experience: 








Prems. Losses 

Accident and health.$ 29,036 $ 11,482 

Non-canc, H. & A... 19,806 3,075 

ou | Pree ere $ 48,842 $ 14,557 
* Ok Ox 

Peerless Cas.—Assets, $571,269;  un- 


earned prems., $43,214; loss reserve, $24,- 





735; liability reserve, $34,100; accident 
and health reserve, $1,850; commissions 
due, cash savings, ete., $508; canital, 
$300,000; surplus, $155,856. Experience: 
Prems. Losses 

Accident and health.$ 306,373 $ 136,970 
Auto Vabllity ...... 76,669 16,884 
i ee 760 602 
DE Raeceve sesaee ae 0s eS 
Auto prop. damage. 30,693 9,253 
Auto collision ...... 1,578 1,579 
WOOD. veciccuaeneas $ 417,262 $ 165,288 

* * * 

Mich, Mut. Auto.—Assets, $125,662; un- 
earned prems., $49,355; loss reserve, 
$3,568; liability reserve, $18,725; surplus, 
$52,013. Experience: 

Prems. Losses 

Personal liability ..$ 19,742 $ 9,117 
Other WADwity .ccvos -evecve 522 
Workmen’s comp. ..  seeees 698 
DO ep kk iene see's ak 5,922 3,142 
GE sc iseetcasenc Sev eb8 181 
PIBLG MIGOR ckccccas  seacen 247 
Burglary and theft. 3,948 1,522 
Auto prop. damage. 9,872 5,468 
Auto collision ..... 59,226 43,096 
NE Cesk pee ence $ 98,711 $ 63,996 


* * * 
Pennsylvania Indem.—<Assets, $3,554,- 
902; unearned prems., $1,447,472; loss re- 








serve, $93,764; liability reserve, $1,107,- 
294; commissions due, etc., 38,919; capi- 
tal, $300,000; surplus, $303,468. Expe- 
rience: 
Prems. Losses 
re $ 23,032 $ 7,788 
Auto Hability ..... 1,862,678 708,321 
Other liability ..... 3,623 260 
Auto prop. damage. 734,372 259,862 
Auto collision ...... 258,274 119,004 
Other P. D. and Coll. 311 ’ 5 
TOR cédsasrecues $2,882,287 $1,095,242 
* *K * 


Old Line, Wis.—Assets, $16,270,719; un- 
earned prems., $71,220; loss reserve, $15,- 
079: commissions due, ete., $359; capital, 
$1,000,000; surplus, $621,319. Experience: 


Prems. Losses | 
pS eee $ 197,192 $ 74,545 
* * x 





Employers of Ala.—aAssets, $276,568; 
unearned prems., $50,824; liability re- 


serve, $18,079; comp. reserve, $29,307; 
capital, $100,000; surplus, $75,308. Ex- 
perience: 
Prems. Losses 
Auto liability ...... $ 34,089 $ 2,311 
Other liability ..... 5,057 408 
Workmen’s comp. 93,719 52,865 
Fire and theft...... 6,408 1 318 
Auto prop. damage. 15,721 3,487 
Auto collision ...... 1,047 70 
Other P. D. and Coll. 459 100 
POUR. Seccscdccwes $ 156,502 $ 70,509 
x * OX 
National Cas.—Assets, $2,994,387; un- 
earned prems., $702,280; loss reserve, 


Febru 
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Thi; OHIO CASUALTY 


INSURANCE COMPANY 


HAMILTON, OHIO 

















B. D. LECKLIDER, President HOWARD SLONEKER, Secretary 


Financial Statement January 1, 1931 


ASSETS LIABILITIES 
Real Estate—Book Value...........cceeeeeeees $ 183,795.33 Special Reserve for Liability Losses............. $ 390,671.00 
Bonds and Stocks—Market Value............... Reserve for Losses and Claims Other Than 
wpagnaegenntinauadiaa + an Ros utes acces ercuscsencovenners 206,151.00 
Cash in Bank and Office.............seeeeeeeees 118,009.19 Reserve for Unearned Premiums............... 1,310,989.99 
Premiums in course of collection (under 90 days) 325,243.87 DOOONUS GOP RMD <0 'n5004s skeccwmsadevevanens beg gh 
DNRIRGS i ccc eusbab saw eedewe ts cence danwess 17,727. 
Interest Accrued «6. see eeeeeeeeee esse ee eeeeees 5,957.70 Reserve for Reinsurance Accepted.............. 36,216.52 
IE ces dis cicewarsedaalisaaveaieeienea 7,277.22 Voluntary Reserve for Contingencies........... 30,000.00 
ee ee 12,400.00 Capital Stock ................--..05. $600,000.00 
Rb idited neimenannbensneneeuel 523,999.53 
Surplus to Policyholders....................... 1,123,999.53 
$3,165,139.56 $3,165,139.56 








SURPLUS TO POLICYHOLDERS “OVER A MILLION DOLLARS” 





FULL COVER AUTOMOBILE PLATE-GLASS 
FIDELITY AND SURETY BONDS 
BURGLARY LIABILITY 








LICENSED IN THE FOLLOWING STATES: 








Alabama Indiana Minnesota Oregon 
Arkansas Iowa Mississippi Pennsylvania 
California Kansas Missouri S. Carolina 
Colorado Kentucky Nebraska Tennessee 
Dist. of Columbia Louisiana New Jersey Texas 
Georgia Maryland N. Carolina Washington 
Idaho West Virginia Ohio Wisconsin 
Illinois Michigan Oklahoma Wyoming 
Branch Offices 
Room A722, 175 W. Jackson Blvd. 716 Plankinton Bldg. 101 Planters Bldg. 1334 Union Tr. Bldg. 
Chicago, Illinois Milwaukee, Wisconsin St. Louis, Missouri Cleveland, Ohio 


SOUTHERN DEPARTMENT 


620 Rhodes-Haverty Bldg., 
Atlanta, Georgia 
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—= = : —— — a =o ‘ soaceneenememaiamcecea ai (coeur eaenaremeae — elena 
$185,566; liability reserve, $135,474; comp. | due, etc., $610,496; capital, $2, 500,000; | reserve, $27,760; commissions due, ctc., | due, etc., $89,949; capital, $1,000,000; syr. 
reserve, $59,302; commissions due, ete., | surplus, $3,524,844. Experience: $76,921; capital, $750,000; surplus, $400,000. | plus, $731,841. Experience: = 
$76,602; capital, $750,000; surplus, $500,- Prems. 3 Experience: Prems. Losses 
000. Experience: P| a $ 5 Prems. Losses Accident and health.$ 241,792 $ 112,047 
Prems. Losses Pee ere 33,3 eee eee $ 50,757 $ 7,514 | Auto liability ...... 905,612 $26,493 
Accident and health.$1,520,665 $ 673,344] Auto liability ...... 4,168, 644 SOONER inc chases are 7,195 603 | Other liability ..... 106,019 38,020 
Auto liability ...... 269,048 121,949 | Other liability ..... 1,543,696 494,564 | Auto liability....... 641,288 62,202 | Workmen’s comp.... 223,482 149,294 
Other liability ..... 36,095 17,124 | Workmen's comp. .. 3,981,517 2,521,094 | Other liability...... rye GOTT PPIRSO MIRSS .. woe cee 69,257 30,608 
Workmen's comp. .. 104,435 ee PS 855,202 428,362 | Workmen's comp.... 146,230 32,733 | Burglary and theft.. 48,911 27,395 
DO: -.ceaweeeniee 18,622 ee a ee 640,291 GES, 805.7 PRMOtY 6 os.cccscscss 18,427 2,013 | Steam boiler........ |) ae 
a ae 29,571 R176 i Pinte wlass......05 287,148 2OG.O6G0 T GMPOEY 2 hve cvesssvus 49,126 14,939 | Auto prop. damage. 362,886 195,700 
Plate glass ........ 13,975 6,915 | Burglary and theft. 980,997 STO, 773 | Pinte Wises «<...scce 37,620 7,487 | Auto collision....... 36,197 20,964 
Burglary and theft. 22.609 8,767 | Steam boiler ....... 251,513 43,910 | Burglary and theft. 57,080 16,933 | Other P. D. and coll. 3,879 1,317 
Auto prop. damage. 104,806 43,603 | Engine and mach. .. 128,160 14,893 | Auto prop. damage. 209,187 41,575 — slid 
Auto collision ...... 8,094 5,159 | Auto prop. damage. 1,366,207 583,561 | Auto collision ..... 22,348 13,406 TURE ociweuwcanes $2,000,197 “$1, 001,768 
Other P. D. and Coll. 3,542 589 Auto collision ..... 219,378 112,164 Other P. D. and coll. 1,819 232 *x* * x* 
a ~ ome | Cner FP. D. and Coil. 64,688 95,732 —_—-— ———_ 
re $2,131,467 $ 959,777 - —————| Total ............ $1,337,452 $ 204,614] Amer. Bonding, Md.—Assets, $1,701,166; 
; re: $14.9 $7,918,260 Commissions due, ete., $38,130; capital, 
* * * : : * = * $1,000,000; surplus, $544,612. 

American Fidelity, Vt.—Assets, $449,- > FF New Century Cas.—Assets, $506,117; ve ar 
725: unearned prems., $140,515; loss re- Fidelity & Deposit—Assets, $26,369,- | unearned prems., $73,278; capital, $200,- ' ° aa 
erve, $10,058; liability reserve, $39,959; | 902; unearned prems., $7,144,570; loss re- | 000; surplus, $183,047. Experience: State Auto. Mut., 0.— Assets, $2,835,2 
commissions due, ete., $5,181; capital, | serve, $6,105,372; liability reserve, $7,500; Prems. Losses unearned prems., $1,280,467; sons ESceetey 
$150,000; surplus, $89,628. Experience: comp. reserve, $45,927; commission due, | Plate glass ........ $ 135,782 $ 12,424 $160,029; liability reserve, $632,928; sur- 

Prems. Losses | etc., $401,262; capital, $6,000,000; surplus, | Burglary and theft. 32,560 5,407 | Pius, 9650,008. aang ed Li 

Auto liability ...... $ 134,201 $ 71,660 | $5,134,240. Experience: = ae a ees Seam re 
Other liability ciao Bee ') S408 Prems. Losses I el Ae ek $ 168,342 $ 17,831 Auto i ae $1,180,827 $ 19,188 
edelits spe ——_. Soskian's eet... ....2 $ 2.100 ae. ae a eae Aer tee 19,798 ABE 
Si eRe aN 8.267 m9 980} Fidelity 6.000000 $5,116,113 2,654,895 ; si taste, Auto plate glass.... 17,179 4,117 
Met itnee. 1'609 ace | Surety .......«ccs 5.125.107 2'053.778 Standard Acei. — Assets, $22,826,654; | Auto theft ......... 232,068 55,378 
Burglary and theft. 109 Plate glass ......... 174,898 £6,066 | SOSSERRS Dremee., $1,728: sent LOE SEIN LOPE 5 oiexe nesses yoy 548 
Auto prop. damage. 73,132 26,748 Burglary and theft.. 1,479,864 706,470 $9,586,688; —- ae oe SOND = Hendon aeons vis tag 12,286 
Auto collision ...... 8,472 5,352 aeentimnincils niniccieeeee I SUCRE OEE, SRM, per y yer cap’, | Auto prop. damage. 583,255 250,114 

—__ |S Total ............$11,895,983 $5,479,284 | t2!, $2,500,000; surplus, $1,222,058. Net} Auto collision ..... 547,406 453,922 

a ~ _ Regie. . premiums, $18,708,187. es 

PME, eaciseeeees $ 251,097 $ 103,184 * * x ae : 

i iat a Glens Falls Indemnity—Assets, $6,043,- * *K * PORE: ca arixexaeeas . aie $1,460,089 
: a a 502; unearned premiums, $2,233,098; loss Franklin Surety—Assets, $2,119,683; un- " 

General Cas., Win.—Assets, §141,9% 1; reserve, $337,257; liability reserve, $1,-| earned prems., $678,552; loss reserve, Loyal a Ae $1,394,928; 
unearned prems., $209,509 x loss reserve, | 160,989; comp. reserve, $162,638; commis- | $113,558; liability reserve, $166,897; comp, | unearned prems., $257,627; loss reserve, 
$9,035; liability reserve, $83,661; commis- | sions due, etc., $186,333; capital, $1,000,- reserve, $32,716; commissions due, ete., | $180,000; non-canc. acci. and health re- 
ions due, etc., $19,811; capital, $250,000; | oo9- surplus, $600,000. Experience. $65,959; capital, $750,000; surplus, $280,- | serve, $3,171; commissions, ete. — 
urplus, $155,176. Experience: Prems. Losses 046. Experience: $2,577; capital, $200,000; surplus, $413 3,28 

apa Prems. — Losses | accident ........... $ 156,607 $ 54,588 Prems. Losses | Experience: 
Auto liability ...... $ 208,898 $ 142,490) Health ..........+6: 20,765 10,214 | Auto liability ...... $ 522,902 § 160,056 Prems. Losses 
Engine and mach, .. 217,496 (0,029) Auto liability....... 2,078,312 598,892] Other liability ..... 237, 55,309 | Accident and health.$1,066,775 $ 586,216 
* * * Other liability...... 417,067 68,936 | Workmen’s comp... 12! 14,778 | Non-cane. H. & A... 147,688 35,988 

Old Line, Neb.—Assets, $4,445,101; un- | Workmen's comp.... 553,417 BO6,4E5 | PIGONY isc ew cccccs 46, 27,903 ares re — 
earned prems., $4,279; loss reserve, | Fidelity ............ 115,406 S1,008 | PUPOLY 6626 sce sceees 47,7 40,431 Co | ere ee oni 214,414 $ 622,204 
$1,250; reserve on acci. & health policies, | Surety ............. 347,784 99,907 | Plate glass ......... 73, 34,322 * * 
$61,403; capital, $200,000; surplus, $200,- | Plate glass ......... 151,153 52,495 3urglary and theft. 22 67,021 Central tei thane $134,228; un- 
O82 Experience: Burglary and theft. 208,479 69,880 | Auto prop. damage. 2 61,712 | earned prems., $15,729; loss reserve, $17,- 

Prems. Losses Auto prop. damage. 717,579 266,261 | Auto collision ...... 5, 13,232 | 533; commissions, etc., due, $797; surplus, 
Acci. and health....$ 8,992 § 1,331 | Auto collision...... 83,863 55,346 | Other P. D. and coll. 3,592 764 | $98,555. Experience: 
— — ——____ Other P. D. and coll. 15,905 2,229 — Prems. Losses 

BR scsene scenes é 8,992 §$ 1,331 —- — ——__—___ Ob 5655 eda $1,477,835 $ 475,533 | Accident and health.$ 242,938 $ 88,968 

x * x EN 65.22. sn fe ee $4,866,337 $1,403,113 *k Ok Ox *k kK x 

Royal Indem,.—Assets, $24,521,558; un- * * * American Casualty, Pa.—Assets, $3,- Reliance Life, Pa.—Assets, $68,875,791; 
earned prems., $6,663,995; loss reserve, Commerce Cas,—Assets, $2,305,143; un- 38,328; unearned prems., $905,447; loss | unearned prems., $272,219; loss reserve, 
$2,695,974; liability reserve $3,937,954: | earned prems., $666,061; loss reserve, | reserve, $122,740; liability reserve, $702,- | $59,499; additional reserve non-cancella- 

reserve, $3,864,776; commissions | $53,771; liabiilty reserve, $194,271; comp. | 296; comp. reserve, $137,337; commissions | ble accident policies, $7,563; commissions, 
| r YT "e — — : 
. 
J mf Hf EE GEE ERE BED 
* 
yt alt ik : u EF BEE EE FEE REE 
if a Ae seconde : 7 cientmemnetiicn aie 
Club House Administration Building Power Plant Print Shop Garage 
. 
Iways the management of this company has felt 
J e 
and acted on the principle that the only true 
source of continuous success is to be sought in your 
deserved confidence 
. 
Maryland ( lty Company 
Balti 
J . 
Casualty Insurance Bonding Lines 
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REINSURANCE 


THE SAME SAFEGUARD FOR INSURERS THAT 
THEIR POLICIES PROVIDE FOR THEIR 
POLICYHOLDERS. 

PROVIDED FOR CASUALTY COMPANIES BY 


EMPLOYERS 
REINSURANCE 
CORPORATION 


KANSAS CITY 
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Arthur L. Ladd & Company 


Claim Department 


A-2027 Insurance Exchange 
Chicago 


We wish to announce that be- 
ginning March 1, 1931, 


JAMES F. SMRZ, 


an Industrial Engineer, will 
operate and maintain a special 
department in our establish- 
ment, covering all Compen- 
sation, General Public Liabil- 
ity, Elevators, Trucks, Autos, 
Burglary (all lines), Plate 
Glass, Steam Boilers, Engines 
and Electrical Machinery In- 
spections; also special atten- 
tion will be given to Accident 
Prevention and Safety Organi- 
zation Work, including expert 
investigations of subrogations 
and other cases where engineer- 
ing questions in which litiga- 
tion is involved. 


Phone: Harrison 9035 

















etc., due, $9,614; capital, $1,000,000; sur- 
plus, $3,216,726. Experience: 





Prems. Losses 

P| $ 418,862 190,720 

WEEURD &. 6.60. hisses were’ 265,210 178,172 

Non-cane, Acci, 10,738 3,000 

SOE. S545e's vedas $ 694,810 $ 371,892 

xk 

Nat. Travelers Cas.—Assets, $317,654: 

unearned prems., $50,981; loss reserve, 
$27,003; surplus, $236,269. Experience: 
Prems. Losses 


Accident and health. $ 
*x* * 

Detroit Auto Inter-Ins, Exch. 

$4,502,705; unearned prems., 

loss reserve, $161,874; 

$542,065; additional 
surplus, $2,162,350, 


240,126 $ 141,290 
* 





Assets, 
$1,626,415; 
liability reserve, 
reserve, $10,000; 
Experience: 


Prems. Losses 


Other liability ..... $1,329,484 $ 564,436 

Auto plate glass ... 142 19 

Auto prop. damage. 543,501 201,818 

Auto collision ...... 729,558 397,482 
* * 

Towa State Traveling Men’s—dAssets, 
$441,120; unearned prems., $43,928; loss 
reserve, $300,881. Experience: 

Prems. Losses 
pT Tee $1,100,624 $ 908,531 
* * * 

Globe Indemnity—Assets, 37,115,646; 
unearned prems., $8,313,941; loss reserve, 
$2,662,250; liability reserve, $5,842,006; 
comp. reserve, $6,271,998; commissions, 


ete., due, $819,290; 
surplus, $5,000,000. 


capital, $2,500,000; 
Experience: 





Prems. Losses 

ee er $ 447,103 $ 300,366 
RIED v5.06 dss eae 136,155 89,744 
Auto Mability ...... 5,126,539 2,845,061 
Other liability ..... 2,608,789 948,998 
Workmen's comp. .. 6,887,363 4,497,382 
4 1,038,876 508,110 
RE COE Re 1,152,902 480,626 
PIMtO GIMME ..cscres 380,776 134,055 
Burglary and theft. 1,202,664 350,926 
Auto prop. damage. 1,754,296 812,700 
Auto collision ..... 309,114 193,923 
Other P. D. and Coll. 113,120 34,162 
WOGRE  b60sic sane’ $21,157,697 $11,196,053 


Would the contracts you write pass 
the test of expert underwriting inspec- 
tion? Let The National Underwriter 
Sales Training Course in Property Insur- 
ance help you. Write 420 East 4th street, 
errr O., for free descriptive book- 
et. 
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PERSONALS | 


E. C. Stone, United States manager of 
the Employers Liability, was in Atlanta 
last week in conference with L. P. Me. 
Rea, southern department manager. Mr. 
Stone will visit several other points jn 
the south before returning to Boston, 


W. G. Wilson of Cleveland, manager 
of the Aetna Life companies, and presi- 
dent of the National Association of Cas. 
ualty & Surety Agents, is spending the 
winter at the Everglades Club, Palm 
Beach, Fla. 








Associates and employes of Sam L, 
Casey of Kansas City celebrated Mr, 
Casey’s 75th birthday at his office last 
week. Mr. Casey has been in the in- 
surance business 43 years. He is presi- 
dent of the Central Mutual Casualty of 
Kansas City and also operates a local 
agency there. 

E. R. Larson, who is retiring as office 
manager of the Globe Indemnity in 
Chicago to become associated in the 
western department office of the Fire- 
man’s Fund Indemnity, was guest at a 
dinner given by 42 employes of the 
Globe Indemnity and its agents. He 
was presented with a Gladstone bag, 
the gift of the men in the office and 
with a water carafe, the gift of the 
women. 


A. C. Millikan Advanced 


A. C. Millikan, newly appointed a 
vice-president of the National Surety 
has been head of its court bond depart- 
ment for a number of years, prior to 
which he was connected with the branch 
office at Indianapolis. 


It is one thing to blaze a way; quite 
another to blaze away. 




















Never Failing - - - 


The fleet of trucks shown and their crews 
especially adapted and capable of performing 
rapid and efficient service have never failed 
to provide prompt plate glass replacements. 


Two hour service is not at all unusual with 
thiscompany which is foremost in the Chicago 
plate glass replacement field. 





Only unfailing plate glass replacements keep 
Plate Glass Insurance sold. Think of the 
better service offered by the American Glass 


Company when plate glass replacements are 
needed. 


AMERICAN GLASS COMPANY 


1030-42 N. BRANCH ST. 


Call Mohawk 1100 


CHICAGO, ILL. 
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More Farmers Under Law 





Minnesota Commission Issues Report on 
Compensation Activities for Bi- 
ennium Ending June 30 





ST. PAUL, Feb. 18.—Compensation 
awards plus hospital and medical ex- 
penses in Minnesota totaled approxi- 
mately $8,000,000 in the two years end- 
ing June 30, 1930, the report of the 
Minnesota industrial commission shows. 

Total number of accidents was the 
largest in the history of the commission, 
101,853, of which approximately one- 
third were compensable. Notwithstand- 
ing this increase, the commission re- 
ports definite progress in accident 
prevention. F ; 

A feature of interest is the statement 
that more farmers are electing to be 
bound by the compensation act. Farm- 
ers are excused from the provisions of 
the law unless they elect to be bound 
by it. On June 30, 1928, there were 2,- 
369 farmers who had elected to come 
under the law while two years later the 
number had increased to 2,900. 

One reason for this, the commission 
says, is that many farmers are engaged 
in activities other than farming, em- 
ploying their men in both farming and 
outside lines, and they have chosen to 
be bound by the law in order that there 
may be no confusion as to the status 
of their employes in case of accident. 

The number of employers carrying 
insurance has increased from 35,000 to 
slightly more than 50,000. This latter 
figure has remained fairly stable the last 
few years, indicating, the commission 
says, that practically complete insurance 
coverage now exists. 


Farmer Hurt While Moving 
House; Compensation Denied 





The Wisconsin supreme court has af- 
firmed a judgment in the case of O. D. 
Vandervort and Louis Heinz vs. J. A. 
Boulton and State Industrial Commis- 
sion, setting aside an award for com- 
pensation to Boulton. He was hurt 
while helping Vandervort and Heinz 
move a house which fell into the river 
when a bridge broke down. All of the 
men were farmers and were not en- 
gaged in the housemoving business, ex- 
cept that they undertook to move this 
house for a neighbor In this case 
farming, and not housemoving, was the 
employer’s occupation, and the court 
held Boulton was not entitled to com- 
pensation. 

Alfred Hendrickson and his wife 
won their case against W. J. Newman 
and others for compensation for the 
death of their son. He was excavating 
a cellar for a house when a storm came 
on and he ran for shelter under a pine 
tree, which was struck by lightning. The 
court found that the death occurred 
while performing service incidental to 
the man’s employment. 





Appointments Questioned, 
Governor to Sign Awards 


LINCOLN, NEB., Feb. 18.—Because 
of announcements made by Nebraska 
representatives of casualty companies 
that they would contest any workmen’s 
compensation awards made by any ap- 
pointee of the governor whose right to 
act was questioned, Governor Bryan 
States that until the situation is clarified 
he will sign all findings on awards. The 
Ocean Accident had gone into court, 
contesting an award against it by J. H. 
Jeffrey, a holdover from the previous 
administration, and Cecil E. Matthews, 
his successor, had made several of his 
own that were also questioned. 

The situation arose out of the fact 


that the law makes the state secretary 
ot labor the compensation commissioner. 
The governor, when he took office a 
month ago, announced that he wou!d do 
without a labor secretary, and call the 
appointee a deputy, the governor being 
the head of all code departments, of 
which this is one. The state senate 
challenged his right to make these ap- 
pointments, without submitting them for 





confirmation, regardless of the name by 
which the officer was designated, and 
secured an opinion from the attorney 
general that the governor must either 
submit the appointments to the senate 
or do the work himself. 

Former Compensation Commissioner 
Jeffrey challenges Governor Bryan’s 
statement that Jeffrey had no authority 
to act in the 30 compensation cases he 
decided while acting in a_ holdover 
capacity. Mr. Jeffrey says the governor 
asked him to continue his work, knew 
he was hearing cases and made no sign 
when one of the companies asked oral 





authorization of Jeffrey’s right to make 
an award. He says if the governor de- 
cides the cases it will be on evidence he 
did not hear, and that an intelligent re- 
view of them is impossible. 


Sleeping Patrolmen on Duty 
MILWAUKEE, Feb. 18—The Wis- 


consin industrial commission awarded 
compensation to two highway patrolmen 
who were burned when the shack in 
which they were sleeping took fire. One 
patrolman died of the burns and the 
other was seriously injured. The pa- 






















a RESERVE to cover claims now in process of adjustment 


SURPLUS to Policyhholders...... .....-ccccccccccccces 
TOTAL LIABILITIES..... 


Financial Statement 


FIDELITY and DEPOSIT 
COMPANY or MARYLAND 


as of December 31, 1930 


ASSETS 










CASTE We Ie OE GI a6 ik ce eer s dR RRR ee a Kee ECRe RASS $ 1,334,584.47 
& REAL ESTATE, consisting of the Company’s Home Office build- 
ing, which, together with the ground on which it stands, is j 
SI I Di ok 6 cd cdacnke exe dadladdenddatevidsne 2,574,450.00 } 
BONDS of governments, municipalities, public utilities, railroads, 
4 etc., all readily salable, market value December 31, 1930..... — 12,097,607.00 
STOCKS of basic industries, confined to seasoned issues, market 
ven, Daneman Sh, TSG ioc ccsccccvdovscccedscesscaces 8,424,708.00 * 
J MORTGAGE LOANS, secured by improved property worth more ; 
; than twice the amounts of the loans. ............eeeeeeeee: 149,381.64 


eeeee 


COOH HHH HEHEHE HHH HHH HHH HEHEHE EE HEHE EES 


LIABILITIES 


RESERVE for premiums covering the unexpired terms of bonds 
and policies written by the Company and now in force....... 


TOTAL RESERVES..... 
im CAPITAL STOCK, fully paid up.................. $6,000,000.00 
> SURPLUS and Undivided Profits.......... 


eee 2,685,025.20 


aes 6,350,354.30 
RESERVE to cover commissions, taxes and other expenses when 
Ce EETE ECO TEL ECE ATLL CE LCLR ES LEASE CEE EONS CLOT ET ET 


... $16,246,893.02 














115,377.65 


-- $27,381,133.96 
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$ 7,144,570.82 
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2,751,967.90 
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Aswens, conservatively progressive company specializing in the writing 


of Fidelity and Surety Bonds, Burglary and Plate Glass Insurance. 


aee 11,134,240.94 


--. $27,381,133.96 
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12 advantages 





available to agents representing the Belt Companies 


established coast to coast agencies. 





specialists in automobile insurance. 





strong financial backing. 





complete coverage policies. 





fair claim and adjustment policy. 





low cost, high quality protection. 





policies that sell easily and stay sold. 





non-discriminating rate schedule. 





liberal payment features. 





territory open in 19 states. 





unusual agency contracts. 





careful training for agents. 





C. M. Nicuots, PrEsIpENT 





trolmen were not expressly required to 
live in the shack, but it had been sug- 
gested they live there during the patrol- 
ling season as there was no other safer 
place nearby. Consequently it was held 
that while living in the shack they were 


performing service incidental to their 
employment. 
Award to Bigamist Wife 
FRANKFORT, KY., Feb. 18—In 


Lela Nall vs. Wakenva Coal Company, 
appealed from the Perry circuit court, 
the court of appeals holds that a woman 
living with an employe of the coal com- 
pany after marrying him in mistaken 
belief that the former husband was dead, 
is held entitled to compensation on ac- 
count of the death of the man with 
whom she is living and upon whom she 
is dependent. 


File Kansas Schedule 


The National Council on Compensa- 
tion Insurance has filed a new rate 
schedule with the Kansas insurance de- 
partment proposing an average increase 
of 14.7 percent. The changes are of 
variable amounts up and down the 
schedule and are not at all uniform. 
There are some marked decreases in 
rates and some very large increases. 
Some decreases are as much as 30 per- 
cent and above 40 
percent. 

Commissioner Hobbs has taken the 
rate schedule under advisement and will 
announce a public hearing later. 

January saw a marked reduction in the 
number of industrial accidents in Kan- 
sas. Of the 791 accidents reported dur- 
ing January, 729 caused temporary disa- 
bility, 52 resulted in some degree of 
permanent impairment and 10 were fatal 
accidents. 


some illereases are 





Boney Urges Research 


Commissioner Boney of North Caro- 
lina in a message to Governor Gardner 
urges enactment of legislation requiring 
all compensation insurers to file their 
experience and that the necessary funds 
be made available for the purpose of 
tabulating this experience. He _ states 
that the cost of this undertaking should 
be borne by the compensation carriers. 

Commissioner Boney observed that 
the compensation act gives the depart- 
ment authority and duty to supervise, 
regulate and approve compensation 
rates in North Carolina, but that there 
is no provision for collecting and com- 
piling the necessary data. 


Stunt Flying Not Covered 
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FREDERICK RICHARDSON, United States Manager 
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The Pennsylvania compensation board 
has dismissed an appeal of Eda M. 
Datin of Pittsburgh against V. D. Vale, 
operator of the Keystone Aviation Field, 
Ebensburg. The woman's husband, who 
was employed by the defendant as a 
pilot, was fatally injured in an airplane 
crash Oct. 6, 1929. 

The board held that at the time of 
the accident he was violating regulations 
of the 
regard to stunt flying. 


Awards from Two States 


BOSTON, Feb. 18.—A person can be 
compensated for injuries under the com- 
pensation law of two different states, 
the Massachusetts supreme court has 
held. Guy McLaughlin was injured in 
New Hampshire while doing carpenter 
work and was compensated for his in- 
jury. After he returned to Boston there 
was a recurrence of the effect of his in- 
jury and the Massachusetts Industrial 
Board paid him further compensation. 
However the award in New Hampshire 
must be deducted from the Massachus- 
etts award, 





New York Lew Innovation 


ALBANY, N. Y., Feb. 18.—Commis- 
sion for licensed insurance brokers for 
services rendered in obtaining and filing 
applications for workmen’s compensa- 











tion is contemplated in a bill introduced 


state aeronautics commission in 


February 19, 193) 
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in the legislature here by Bernard Down. 
ing of New York City, which would 
create a monopolistic state compensa. 
tion fund. Except for this provision the 
bill is the same as one introduced last 
year. The effect would be that the state 
fund instead of employing salaried 
agents would utilize services of experij- 
enced brokers who are now writing com- 
pensation along with other lines for 
stock and other carriers. The amount 
to be paid brokers would be set by the 
insurance superintendent. 








Would Make Subscriber Pay 


A bill has been introduced in the 
Texas legislature which would amend 
the workmen's compensation law to 


provide that if a reciprocal be declared 
insolvent, the subscribers shall be lia- 
ble to pay compensation, 


Dust Control to Cut Lead Poisoning 


NEWARK, Teb. 18.— Control of the 
dust hazard in industrial plants is one 
of the surest ways of reducing 
poisoning of workmen, R. C. Stratton, 
supervising chemical engineer of the 
Travelers, told a number of industrial 
workers at a meeting held in Newark 
last week under the auspices of the 
Newark Safety Council. 


lead 





Georgia Firemen Not Covered 


ATLANTA, Feb. 18.—A fireman em- 
ployed by a city in Georgia does not 
come under the compensation act, ac- 
cording to a recent ruling of the court 
of appeals. “A member of a fire depart- 
ment is not an employe of the city 
within the meaning of the workmen’s 
compensation act, but is a public officer 
of the municipality,” the opinion de- 
clared. <A similar ruling affecting police- 
(men was made by the Georgia supreme 
court several months ago. 


Funk Des Moines Speaker 


DES MOINES, Feb. 18.—The Des 
Moines Casualty & Surety Club at its 
luncheon Monday was addressed by 
A. B. Funk, industrial commissioner, 
who is charged with the administration 
of the workmen’s compensation act. He 
gave in some detail the problems en- 
countered in his work. He told of the 
changes that have taken place in the 16 
years he has been at the head of the 
department and showed how improved 
machinery has lessened the number of 
accidents, even though the machine age 
has multiplied the opportunity for acci- 
dents. Fifty members of the club were 
present. In response to an invitation 
from Mr. Funk to ask questions, many 
new ideas were brought out. 








(One of the 12 pictures) 


RDER 1932 Calendars now from 

The National Underwriter. Spe- 
cial 12-sheet rotogravure calendar with 
a timely insurance subject for every 
month of the year. Exclusive franchises 
granted. Prices no higher than for or- 
dinary stock calendars. Send |0 cents 
for sample. Order early and make 
sure of the rights for your town. 


The National Underwriter 


A-1946 Insurance Exchange 
Chicago Fire 
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Executives Start Campaign 
to Raise 10 Percent Limit 


BROADER LAWS ARE SOUGHT 


Seek Higher Retention on Surety Bonds 
in Many States Than 10 Per- 
cent of Capital 


The Association of Casualty & Surety 
Executives of New York City, through 
General Manager F. Robertson Jones, 
js reported to be campaigning for leg- 
islative changes in a number of states, 
the effect of which would be to broaden 
the laws now limiting surety companies’ 
retention on any single surety bond to 
10 percent of their capital. The asso- 
ciation has distributed a model meas- 
ure which would, if adopted, permit 
companies to write up to 10 percent 
of their combined capital and surplus. 

In some cases this would gteatly 
broaden their powers. It is pointed out 
that the federal government gives com- 
panies which it certifies to write u. S. 
bonds the privilege of writing up to 
10 percent of capital and surplus. 

Illinois has the limited form of stat- 
ute, which has been in force many years, 
and Wisconsin has a law almost iden- 


tical. The same limitation is in force 

in New York and in a number of other 

states. , j 
In the cases of surety companies 


which have large capital, this limitation 
does not interfere seriously with opera- 
tions, but there are a number of com- 
panies which have decidedly small cap- 
ital but have accumulated very large sur- 
pluses. 

The net result of the old limitation 
in force is that these companies, while 
they are in excellent financial shape and 
can take on heavier liabilities, are held 
down to limits which for their size 
they believe are absurd. 


National Surety Officials 
Given N. Y. Casualty Posts 


NEW YORK, Feb. 18—J. Carroll 
French was reelected president of the 
New York Casualty at its annual meet- 
ing Tuesday, while W. E. McKell, vice- 
president of the American Surety, was 
chosen first vice-president and a direc- 
tor of the New York Casualty, which is 
a subsidiary of the former company. In 
addition the following vice-presidents of 
the American Surety were chosen to 
like posts with the New York Casualty: 


D. H. Cook, Richard Deming, M. L. 
Jenks, B. J. McGinn, C. E. Millen, L. 
S. Moore, G. L. Naught, P. J. Parry, 
W. M. Tomlins, Jr., E. F. Watson, A. 


F, Lafrentz and E. H. 


Two Men Make Change 


R. H. Brown, for several years man- 
ager of the accident and health depart- 
ment of the Royal Indemnity, and prior 
thereto with the Missouri State Life, 
has joined the staff of the New York 


Taylor. 


Life, in its disability division. He is 
succeeded in the Royal Indemnity by 
W. F. White, his former chief aid in 


the company. 


SURETY MEN IN CRITICISM 
OF INDIANA’S DEPOSIT LAW 


NEW YORK, Feb. 18—Surety com- 
pany executives are disappointed over 
the failure thus far to secure official 
approval in Indiana of the 100 percent 
bank deposit cover in use in all other 
States of the Union. While apparently 
there is nothing in the law to prohibit 
use of the form, and certain high In- 
diana officials have endorsed it, the con- 
trolling state commission has refused 
its sanction. 

_ Under the form in use in Indiana, in- 
demnity only to 50 percent of the pub- 
lic funds on deposit is carried, and 


surety companies are denied the right 
of subrogation. It is recognition of the 
right of subrogation that makes possible 
the writing of depository covers at ex- 
isting rates. Salvages on failed national 
banks average about 80 per cent. With 
a lesser return from state institutions, 
the impression prevails that the merits 
of the companies’ attitude were not 
presented with sufficient clarity. 


RATE ON THE FRATERNAL 
BOND BEING INCREASED 


NEW YORK, Feb. 18.—In view of 
the numerous losses suffered under the 
depository feature of Form C bond is- 
sued to fraternal and beneficial orders 
in recent years, the rate for the coverage 
has been increased by the Towner Rat- 
ing Bureau, the revised figures, imme- 
diately effective both as to new and 
renewal business being $5 per thousand 
on the penalty of the bond, plus $5 per 
thousand on the average daily balance 
of all funds under the control of the 
bonded officer for the preceding year. 
The associations suffered severely 
through having money on deposit with 
financial institutions that have fallen by 
the wayside, and companies feel they 
should set a rate more nearly adequate 
for the assumed risk. 





Rights of Agents 
Upheld in Court 


(CONTINUED FROM PAGE 3) 


into any company that he sees fit. 
Therefore the agency relationship is 
not created with the company until the 
company is selected into which the busi- 
ness is written, at which time the com- 
pany becomes a principal. Of necessity 
it is an agency, not a company situa- 
tion. 


Agent Should Have Record 


Judge Dawson contended that the 
agent would make a separate record of 
the daily report for his own personal 
property if he considered the triplicate 
copy or office daily report as the prop- 
erty of the company. He held that if 
the record in his files is the exclusive 
property of the company at time of 
making the contract it would enable the 
company to at any time jerk away the 
agent’s records, and the agent would 
have no rights. 


Records Are Agents’ Property 


He held that this idea was erroneous, 
as was the idea that an agent in injunc- 
tion suits should be permitted only to 
use his memory, and not use his written 
memorandums. He held that compa- 
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nies had lost sight of the fact that the 
agent is not working out of the princi- 
pal’s office. 

Judge Dawson held that the agent's 
report was nothing more than a worth- 
less piece of paper to start with, or 
until converted into some use and 
value by the effort of the agency, in 
filling it out as a record of a transac- 
tion, a copy of which is furnished to the 
company. He held that he could not 
conceive of the agent converting a 
worthless piece of property into some- 
thing of value then to become the prop- 
erty of the company into which the 
business was written. In conclusion he 
held that he could not see the position 
as taken by the company interests, and 
therefore was forced to deny the appli- 
cation of the companies to turn over to 
them the daily report records of the 
agency. 


Question of Delinquent Agent 
The real point of issue throughout 
the case was whether or not the agent’s 
copy of the daily report 
company or agent where the agent has 
failed to pay the company. In so far as 
is known it is the first time the question 
has been aired in a federal court. The 
ownership of the daily report, in so far 
known, has not heretofore been 
made a question, nor could agents or 
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Gutted by 


ATURDAY morning . 


work. . 


BY FIRE. 
Department. 


call for service. 

Supply orders pile up in 
the stock room. The entire 
force labors all Saturday 
afternoon—report again for 
duty Sunday morning. 
Finally the task is done. 








yet open again on 


cleaning up the odds and ends of the week’s 
. and then a telegram from a Middle 
Western unit of the agency organization: 
“OUR OFFICE TOTALLY DESTROYED 

RUSH NEW SUPPLIES.” 

An immediate bustle of activity in the Agency 
Visions of the usual half-holiday 
gone glimmering, but never a growl, not a com- 
plaint. Only a speeding up as a smooth-working 
organization cooperates to meet the emergency 


Fire— 


employees busy 


respond. 


is involved. 
tion of 


Continental Casualty Company 
Continental Assurance Company 
CHICAGO----ILLINOIS 






Monday! 


Shipment of full agency 
equipment is completed by Sunday 


An emergency call for service 
Continental organization ready and willing to 
Executives and employees of these 
Companies stand united and prepared at all 
times to aid their field representatives, 
though self-sacrifice and personal inconvenience 
Theirs is the Continental concep- 
service 

agency’s business. 


afternoon. 
The agency opens for business as usual in tem- 
porary quarters on Monday morning. 


but it found the 
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field men on the stand cite any knowl- | property of the companies, in order to 

edge of similar arguments. protect company interests. 

In fact there was no real argument as The trend of the case, unfortunately 
to the question of ownership of expira- | for company interests, lost sight of the 
tions, although the decision of the court | real question brought out by company 
was generally taken to concede this | attorneys, regarding company rights to 
point, in that the daily report is virtually | daily reports only where agents default 
the expiration, in that the. agent who] in paying balances, and bringing to js. 
has the information contained in the | sue the question of agency or company 
daily report, has control of the expira- | ownership of daily reports, something 
tion other than in a competitive way. that the company interests have not 

ee a questioned nor had any intention of 
ay Te Te See bringing into the case. After the hear- 
, The case was considered of such far | ™& Some company men contended that 
} reaching importance that the room was | !! for one minute they had felt that the 
well filled with insurance men, includ- | C@S¢, Would take the trend it did they 
ing a number of local agents, and field would never have permitted the filing of 
men. But two field men were placed applications for the agency records in 
on the stand, these including Marshall the Chapman case. . 
Mellor, state agent for the Home of | AS @ matter of fact law was being 
New York, and John Smith, of the Lon- made in the federal court and as to 
don & Lancashire, the latter not being ownership of agency records. It is ad- 
in the Chapman agency, or directly in- | ™itted that the question was compli- 
terested, but used as a witness. Agents cated by the fact that it was a bankrupt 
on the stand, other than A. G. Chap- | @&¢ncy; and a large bankruptcy at that, 
man, included John S. Long of Robin- wherein law and custom failed to have 
son, Wilson & Long, now president of | "t™al precedent. 
the Louisville Board; W. A. Reisert, for Creates a Greater Value 
nine years a local agent, and E, J. Miller, = - eae 
former board president. The decision holding daily reports the 
property of the agent, even in event of 
Issue Is Brought Out failure, which is paramount to saying 
Jewelry Ins uran ce ee ee we a ; that expirations are the property of the 
a on a oe tae ae cx agent under any conditions, creates a 
J oo | ee | | Sach | f “na — _* wt the daily reports | greater value in the defunct Chapman 
JICWCIFYV Insurec against OSS O in defunct agencies were property of the | [ysurance Agency, in that it holds the 
\ K 1 7 . \ \ 1 “ct pea a was denied by the mats property together, at least during pen- 
rKa XZ rij a oe . y ocal agents who in every case argued | dency of the case in federal court and 
= \inc Any a See Vhere that the office record was made up for | until creditors, etc., decide on what dis- 
te Ome Ps A\| Ri | : \]| Sj : ” their pone personal use in conducting | position will be made of the business. It 
overage is J isks in / Situations their agency business, and was not com- | creates a business that has better sales 
pany property. ’ or retention value, than if the daily re- 

Company interests after the hearing ports had been surrendered to the vari- 
as ra a ae to it and during. it, ous companies, and turned over to vari- 
contended that there was no question s agents wi sho 1ey might have 

A r F . Shaw be Co 4 Inc. involved as to the rights of the agent to nl agg oh a 
Insurance Exchange 75 Maiden Lane a ee be fpr Aha: aye —_ Liabilities of $82,740 for the Chap- 
Oe ak ale Tier Wesel We tat they did contend that in the case of | man Insurance Agency were shown in 
mer agen. tule ay a defunct agency, unable to pay its bal-|4 schedule filed. Principal creditors 
General Agents ™. “All Risks” Department ances, the companies affected were en- | }isted are: Home of New York, $48,407; 
St.Paul Fire and Marine Insurance Co. titled to the daily reports, in order to} Aetna, $8,577; American Central, $6,- 
prevent their interest in such agency | 935: Continental, $5.266; Franklin Na- 
from going to the trustee in bankruptcy | tional, $1,523; New England Fire, 
and being settled along with the inter- | $1,332: Maryland, $840; World Fire & 

est of general creditors. Marine, $497. 

The point was reiterated time and There are probably 50 or more cred- 
again that no question has ever arisen | jtors in all, including balances due local 
to company rights to daily reports, or is | agents, some surety and other com- 
likely to arise, wherein the agency has | panies and various business creditors. 
carried out its agreements with the |The Union Central Bank of Louisville 

* e company, and paid its balances, but in | holds a note claim of $5,000. 
Illi the case of a defunct agency, it is felt Assets as shown in a schedule filed 
nois asua \ that the agency records become the ! are between $30,000 and $35,000. 
. . . 
( Oompany North America Collection Interesting 
By BARTLETT GREENE 
SPRINGFIELD, ILLINOIS Assistant Secretary National Association of Insurance Agents 
: On the 12th floor of the home office | came into being as a result of the fact 
You Should Have a Strong Automobile building of the North America in Phila- | that the first secretary of “The North 
Compan in You Offi 1 delphia, where the architecture is ap-| America’ was “Eben” Hazard, as he 
y r Ice. propriately early American colonial, is | signed himself. 
ALL FORMS — FULL COVERAGE a collection of valuable manscripts and Perhaps it was the same individual 
_— books well worth a visit to the city | who thought that Rudy Vallee was a 
IN ONE POLICY where so much American history was | place between two hills. _ At any rate, 
made. fire insurance was very little known i 
INDEPENDENT RATES In the collection is an old Philadelphia | those early days and, as it has been 
directory opened to a page where among | said, “was considered beneath the no- 
i the “W’s” appears, sandwiched between | tice of private underwriters.” 
Policyholders Surplus $375,000.00 an humble tee el and a plumber, the One yore which started about 
Total Assets over $600,000.00 name of “George Washington, ‘“Presi- | that time would not insure houses wl 
: : ee a dent of the United States.” rounded by shade trees, because they 
Licensed "9 Illinois, Iowa, Michigan, Company Met in 1792 were likely to hinder “fire extinguish- 
Missouri and Indiana ' sao | ment.” 
_ Another document, dated Dec. 1, 1792, Underwriting Policy Then 
Cio in long hand of course, 1s an account ; é - 
of the first meeting of the “Insurance Pe 1806 in the insurance Kabaye green 
Company of North America.’ The min-| of the North America, buildings of brick 
Write or Telegraph utes of this meeting of the first “joint- | or stone were listed as “Hazards of the 
P © e stock fire insurance company of the] First Class” and contents went with the 
aul W. Pickering United States” show that it was held | buildings under the same rate. 
Secretary-Treasurer in the room in Independence Hall where 3ut buildings were listed as “extra 
For O " the immortal Declaration of Indepen-| hazardous” in which the following nd 
pen dence was signed 16 years previously. pations were carried on, “to-wit: al- 
- Territory The secretary who simesd the min-| low-candlers, brewers, hemp and flax 
utes was Ebenezer Hazard, a former | dressers, painters, coopers, carpenters, 
postmaster-general under the ‘“Confed-| cabinet-makers, coach or carriage mak- 
eration of States.” Someone, we are| ers, malthouses, bakers, ship-chandlers, 
told, recently wrote in to the North | boat builders, rope makers, sugar refn- 
America, presumably after a visit to] ers, distillers, chymists, varnish or tur- 
this room of historical documents, and | pentine works, theatres, mills, and ma- 














inquired whether the term “fire hazard” 





chinery generally.” 
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New Loyal Protective Head 





John M. Powell, Actuary of Columbian 
National, B President of Boston 
Accident and Health Company 








John M. Powell has been elected 
president of the Loyal Protective. He 
is a native of Indiana and is a graduate 
of Indiana University. He was in the 
actuarial department of the Travelers 
from 1915 to 1920 and since 1920 has 
been actuary and a director of the Co- 
jumbian National Life. 

He has been a member of the com- 
mittee of five on statistics of the Bureau 
of Personal Accident & Health Under- 
writers and has delivered a number of 
addresses on accident and health insur- 
ance. Mr. Powell is a member of the 
Casualty Actuarial Society, the Actuarial 
Society of America and the American 
Institute of Actuaries. 

The Ridgely Protective was recently 
consolidated with the Loyal Protective. 
Melville I’. Heath will continue as vice- 
president in direct charge of the agency 
department. 


Pacific States Is Extending 





Hollywood Company Is Gradually Ex- 
panding and Will Soon Have a 
Chicago Office 


The Pacific States Life announces 
that it has closed the biggest year in its 
history. It has increased its insurance 
in force by $13,000,000 and has increased 
its assets slightly over $1,500,000, which 
very materially increases the premium 
income so that during the coming year 
this company should have a premium in- 
come in excess of $1,000,000. 

Since moving its executive offices to 
Hollywood the company has, in a very 
few years, accomplished fine results. 
Units acquired by merger or reinsur- 
ance during the past three years demon- 
strates its aggressiveness. 

The company has already practically 
outgrown its home office quarters which, 
when completed slightly over a year ago, 
were thought to be sufficient for at least 
four or five years. 





Will Maintain Eastern Offices 


The latest acquisition was the rein- 
surance of the Elkhorn Life & Accident 
of Norfolk, Neb., which had about $5,- 
500,000 of life insurance in force, to- 
gether with approximately $75,000 of 
accident and health premiums, with as- 
sets in excess of $1,250,000. 

The company announces that it will 
maintain an office in Norfolk, Neb., and 
operate its eastern agency department 
from that point. Offices will likely later 
be established in Omaha and Des 
Moines. 

It is also reported that the company 
is now maintaining an eastern division 
of its accident and health department in 
Chicago, under the supervision of Frank 
S. Heilemann, formerly president of the 
Great American Casualty, which com- 
pany was acquired by the Pacific States 
a few months ago. 


Attorney Fee Bill in Texas 


A bill has been introduced in Texas 
providing that attorney fees recoverable 
for prosecution and collection of unpaid 
losses on life, health and accident insur- 
ance policies shall be taxable as costs in 
suits filed thereon. 


Includes Weekly Benefit 


The Union National of St. Petersburg, 
Fla., which, after a dormant period, is 
campaigning aggressively, announces a 
life policy with weekly benefits for dis- 
ability due to sickness or accident. Units 
are $3.50, $5 and $7.50 weekly benefits, 
With $125 or $250 of life insurance. 





Craig, Wills Address Agents 


National Life & Accident Executives 
Make First Appearance in New 
Capacities at Chicago Meeting 








C. A. Craig, who has just become 
chairman of the board of the National 
Life & Accident, and W. R. Wills, who 
succeeds him as president of that com- 
pany, made their first appearance be- 
fore the field force of the company in 
their new capacities at the conference 
of the northern territorial division in 
Chicago Feb. 13-14, at which they were 
the principal speakers. Mr. Craig and 
Mr. Wills have been associated in the 
management of the National Life & Ac- 
cident ever since its formation in 1902 
and before that time in the Tennessee 
insurance department. 

George D. Wright, northern division 
territorial manager, was in_ general 
charge of the Chicago conference. He 
was paid high tribute by the company 
officials for the notable record made by 
his division last year in the face of dif- 
ficult business conditions and was pre- 
sented by E. B. Stevenson, Jr., vice- 
president and head of the ordinary de- 
partment, with a banner emblematic of 
ordinary leadership. Mr. Stevenson 
showed on the screen a series of films 
depicting the progress of the National 
Life & Accident in its nearly 30 years 
of opertaion and told of the plans for 
the “pearl” jubilee convention to be 
held at the home office in January, 1932, 
in celebration of the company’s 30th 
birthday. Other home office officials 
in attendance included Vice-Presidents 
T. Leigh Thompson and E. W. Craig, 
J. E. Wills, assistant secretary, and C, 
S. Smith, publicity director. 

The northern division managers held 
an informal business conference in Chi- 
cago Feb. 12 and were joined the fol- 
lowing day by more than 40 superin- 
tendents and agents who had qualified 
for attendance at the meeting. The 
second day’s session was devoted almost 
entirely to the presentation of prizes 
and service pins. 

Similar meetings are being held this 
week at Biloxi, Miss., for agents in the 
southern division and at Dallas next 
week for the southwestern division. 





“Accidental” Suicides Are 


Big Problem for Claim Men 





Problems in connection with suicides 
which are reported as accidental deaths 
constituted the chief topic for discussion 
at the meeting of the Chicago Claim 
Association last week. The gréat num- 
ber of such cases recently has made this 
a very live issue for the claim men. 

In cases involving death by falling or 
jumping from a window, where the 
claim is made that the fall was the re- 
sult of vertigo, the question was raised 
as to whether this claim would not con- 
stitute a defense for the companies, on 
the ground that even if the death were 
accidental the diseased condition result- 
ing in the vertigo was a contributing 
factor and therefore the death was not 
due to accidental means, solely and in- 
dependently of all other causes. 

The varied problems that arise in con- 
nection with carbon monoxide deaths 
also came in for considerable attention, 
along with other poisoning cases and 
deaths resulting from gun shot wounds. 

Col. Calvin Goddard, nationally 
known ballistic expert and director of 
the scientific crime prevention detection 
laboratory of Northwestern University, 
will be the speaker at the next meeting, 
March 11. 


“Heinrich’s Accident Prevention,” cost- 
ing $4, is one of the leading books on 
this subject. It is sold by The National 
Underwriter. 
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recognizing the value 


of full cooperation by 
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men in the field. 
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In looking back 
over the growth of 
your own_ business, 
what were the factors 
that aided in that 
growth? 


Giving a fair deal, 
or making an honest 
effort to do so, was 
one, no doubt, just as 
it has been with THE 
PREFERRED AC- 
CIDENT. 


Write us if interested 
in taking good 
strong company for 


on a 


ACCIDEN T— 
HEALTH — BU RG- 


LARY AND AUTO- 
MOBILE INSUR- 
ANCE 


The 
Preferred Accident 


Insurance Company 
OF NEW YORK 


80 Maiden Lane New York 


Wilfrid C. Potter, President 











mc € 
> i 
Bact © 
ee & 
Pat € 
mies € 
ee 
met © Fi 





550 ROOMS 550 BATHS 

















' FIDELITY AND 








SURETY NEWS 














Indiana Banks Cause Concern 





Surety Men Worried Because Some 
Institutions Fail to 
Requalify 





A large number of Indiana banks are 
reported not to have requalified this 
year with the various boards of finance 
to receive deposits of public funds. In- 
diana banks must requalify each two 
years and the biennial periods terminate 
Jan. 1. Some banks are said to have 
neglected to act in this matter on the 
advice of the Indiana Bankers Associa- 
tion, which is reported to have circular- 
ized its members with the statement 
that it-is.not necessary to requalify in 
order to hold the depository bonds un- 
der which surety companies are already 
obligated. Surety companies may with- 
draw only on 30 days’ notice. 

This failure of Indiana banks to act 
is causing some concern in the ranks 
of surety officials. They are reluctant to 
give notices of cancellation, knowing 
that such notices might bring to a head 
the instability of certain banks, but the 
surety people feel that the banks are 
acting unfairly and are taking advantage 
of them. 


County Judge in Warning 
Against Personal Surety 





MILWAUKEE, Feb. 18.—A_ strong 
warning against personal surety was 
sounded by County Judge M. S. Sheri- 
dan in an address here. Judge Sheridan’s 
long experience in handling estates 
made his advice especially interesting 
and valuable. 

“Years ago it was the custom for a 
person to ask his neighbor to sign a 
bond for him, especially when the per- 
son needed to post a bond as executor 
of an estate,’ Judge Sheridan said, after 
warning against individuals signing 
bonds. “In some cases shortages devel- 
oped and the signers of the bond were 
held liable. 

“In view of the fact that there are 
so many professional bonding com- 
panies now in existence, I would advise 
anyone to refrain from signing a bond. 
This should not be taken as an un- 
friendly act by the person who must 
furnish the bond, as it is merely a pre- 
caution against future loss on the part 
of the person asked to sign.” 





Hubbert Elected President 


3OSTON, Feb. 18—The annual 
meeting of the Surety Underwriters 
Association of Massachusetts was held 
last week and the following officers 
elected; President, Marc Hubbert, Am- 
erican Employers; vice-president, Roger 
Hovey, Globe Indemnity; secretary, T. 
W. Ames, National Surety; treasurer, 
G. W. Berry, Massachusetts Bonding; 
executive committee, S. S. Perry, John 
Sullivan, J. M. Mitchell, J. P. Parker 
and A. G. Armstrong. 





Board Can’t Pay Premium 


The attorney general of Ohio holds 
that a board of education is not author- 
ized or permitted to pay the premium 
on a bond given by its depository bank, 
or to reimburse a bank for the premium 
paid by it on such a bond. 





Aetna Files Suit 


LOUISVILLE, Feb. 18.—The Aetna 
Casualty has filed a suit in the Jefferson 
county circuit court against the Na- 
tional Surety for $764,415, which it 
claims is due on a bond executed to the 
state of Kentucky to insure deposits in 
the National Bank of Kentucky. The 
Aetna carried the original bond of $3,- 








250,000 and reinsured part of it in the 
National Surety. When the National 
Bank of Kentucky closed the Aetna 
paid the bond but claims the National 
Surety did not reimburse the Aetna for 
its part. 





Rebating Penalty in Indiana 


Rebating of bond premiums in In- 
diana is punishable by fine and imprison- 
ment but is not a cause for revocation of 
license according to the opinion of At- 
torney-General Ogden, delivered in 
answer to a request from Commissioner 
Kidd of Indiana. The attorney-general 
quoted the law prohibiting rebating 
under penalty of a fine of not less than 
$100 or more than $500 or imprisonment 
in the county jail for any period not ex- 
ceeding six months or both. But he 
added that rebating is not given as one 
of the grounds for revocation or suspen- 
sion of a license. 








Casualty Field 
Changes 

















Resigns as Vice - President 





L. A. Nunnink Leaves National Union 
Indemnity to Engage in Practice 
of Law 





L. A. Nunnink has resigned as second 
vice-president of the National Union In- 
demnity to reenter private law practice. 
Mr. Nunnink has been associated with 
the National Union Indemnity during 
most of its existence, most of that time 
being in charge of the claims depart- 
ment. He started as a practicing at- 
torney in Kansas City, Mo., where he 
was associated with insurance attorneys. 

In his new endeavor Mr. Nunnink will 
be associated with G. Y. Meyer, who for 
15 years, has specialized in handling 
claims for fire and casualty companies. 
He has also helped in the investigation 
of claims. 





Chicago Office Enlarges Scope 


The Chicago office of the Union In- 
demnity and New York Indemnity has 
taken on new importance as Minnesota, 
Wisconsin and Indiana have been added 
to its jurisdiction in addition to Illinois. 
The office is in charge of J. M. Hogle 
and H. N. Douglass as managers. 
Service offices are conducted at Indian- 
apolis, Minneapolis and Milwaukee. C. 
E. Schneicker is state manager at In- 
dianapolis. 


Baillio Gets the Prudential 


G. W. Baillio, who was first vice- 
president and general manager of the 
Automobile Underwriters of Dallas, 
which was acquired by the Darby Day 
interests of Chicago and recently went 
in the hands of a receiver, has been ap- 
pointed Texas manager of the Pruden- 
tial Casualty & Surety of St. Louis, tak- 
ing offices in the Southwestern Life 





—_.. 
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building in Dallas. Associated with 
him are his son, H. B. Baillio, ang 
Grady Allen. Mr. Baillio is regardeg 
as a very capable underwriter. 


Gets Aetna Casualty Post 


James B. Slimmon, who has been sec- 
retary of the Aetna Life, was given the 
same title in the Automobile and Aetna 
Casualty by the directors of the group 
in annual meeting. 

W. S. Paine, in charge of the engi- 
neering and inspection division, accident 
and liability department, Aetna Life 
was elected manager of that division, | 








Lloyds Casualty Coast Changes 


R. C. Pennington has been appointed 
general agent at San Diego for the 
Lloyds Casualty and Cosmopolitan Fire. 
B. L. Dowell, in charge of operations 
of the companies on the Pacific Coast, 
vice-president, also announces the ap- 
pointment of J. E. Main as _ special 
agent for southern California. For the 
past year Mr. Main has been with the 
Metropolitan Casualty, prior to which 
time he was payroll auditor for the Los 
Angeles branch of the Maryland Cas- 
ualty. 





Dillman Goes to Indianapolis 


G. F. Dillman, special agent of the 
Preferred Accident at Chicago, has 
been promoted to agency supervisor for 
Indiana, with headquarters in Indian- 
apolis. 


Gets U. S. F. & G. at Asheville 


Samuel J. Fisher, Inc., Asheville. N. 
C., has been named general agent of 
the United States Fidelity & Guaranty 
for western North Carolina. Jt will also 
act as local agent for the Fidelity & 
Guaranty Fire. 





Casualty Changes 


Cook & Cook, general agents for the 
Ocean Accident at Wichita, Kan., for the 
past ten years, have resigned that com- 
pany and have taken on the Employers 
Liability. 


John Schulenburg, formerly in _ the 
home office claim department of the 
Prudential Casualty & Surety of St. 


Louis, is being transferred to Princeton, 
Ind., to assist H. W. Reinhart in adjust- 
ing claims reported through that office. 
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SOME MEN DON'T KNOW 


WE WRITE 

t BANKERS’ BLANKET BONDS BONDS 

‘ 

al 

. BID BONDS ¥ 

‘h 

5 CONSTRUCTION BONDS RECENTLY an insurance man 


said to one of our special agents: 


COURT BONDS 


“| would like to represent a 
company like 


THE EMPLOYERS’ 


only you don’t write bonds. . . 


r DEPOSITORY BONDS 


FEDERAL BONDS 


, | FIDELITY BONDS and my bonding business is quite 
y large.’ 
; LICENSE BONDS May we broadcast our correction 
. of this false belief. 
MISCELLANEOUS BONDS THE 
7 PROBATE BONDS EMPLOYERS’ GROUP 
does write bonds, all kinds, in fact 
PUBLIC OFFICIAL BONDS practically every kind of insurance 


except life. 
Agency connections are always open 
to bonding specialists. 


Write to our General Agent, Branch 
Manager, or to the Agent’s Depart- 
ment, Boston, Massachusetts. 





THE EMPLOYERS’ GROUP 


Practically every kind of Insurance except Life Insurance, including Fidelity and Surety Bonds 


Se... --=-_-7-_" ~- - fre @.@ 





AMERICAN EMPLOYERS’ INSURANCE COMPANY 
THE EMPLOYERS’ FIRE INSURANCE COMPANY 
THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LTD. 








110 MILK STREET v7 74 47 BOSTON, MASSACHUSETTS 



































Lord Nelson gee 


piers 


Won Security for England’s Commerce 


When Lord Nelson engaged the combined fleets of France and Spain at 


Trafalgar, he risked the loss of England’s naval power for the establishment 
of commercial security. 


In victory, he gained security for the wealth and commerce of his country, 
though it cost England the life of her beloved Lord Nelson. 


* * ok * 


The business man and property owner of today need not risk the possibility 
of loss, for the strength of a policy in the Fireman’s Fund or one of its 
affiliated Companies will afford ample protection. 


Any agent who represents the Automobile Department of the Fireman’s Fund 
Companies may sell Fire and Theft, Collision, Property Damage, Public 
Liability and other coverages, with complete confidence. 


FIREMAN’S FUND 
INSURANCE COMPANY 


. . and affiliated companies: 


HOME FIRE & MARINE INSURANCE COMPANY, OCCIDENTAL INSURANCE COMPANY 
FIREMAN’S FUND INDEMNITY COMPANY 
and on the Pacific Coast the OCCIDENTAL INDEMNITY COMPANY 


Fire » Marine » Automobile » Casualty » Fidelity + Surety 
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